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OBIIU YCAOBUS,
TTPHAOKHUMU KbM AOTOBOPUTE C KAMEHTU HA
“BAPUEB ®HHAHC” EOOA, rp. Bapua

TAABA ITBPBA
AAHHH 3A “BAPUEB ®HTHAHC” EOOA

PA3AEA I
ObINM ITOAOXKEHMA

BAPYEB ®VMHAHC EOOA e AuIcH3HpaH WHBECTHIIMOHEH ITOCPEAHHUK, CbraacHO Pemrenme Ne 54—
1I1/26.02.2003r. ma AbpxaBHaTa KOMUCHS IO LeHHMTE KHIDKa, Permenue Ne 511-I1/12.11.2003r., Pemenme Ne
580-1111/14.07.2004r. u Perenne Ne 146-1111/22.02.2006r. ma Komucnsra 3a dpunancos mapzop (KOH), suncan B
perucThpa 3a MHBECTHIHOHHHUTE IocpeaHuy Ha Kommcuara moa perucrpanmonen Ne PI'-03-0205 u ¢ mspaseH
Awrens na Komucnsra 3a punancos Haasop Ha Penybauka Boarapus Ne PI'-03-0205/15.03.2006r.

BAPYEB ®MTHAHC EOOA e Brmcano B Perucrepa Ha ThProBCKH ApyiecTBa HOA maptuaa No 29, tom 263, crp.
114, mo ¢.A. No 1854/2002 na BapHeHCKE OKPBIKEH CHA.

Koa mo BYACTAT: 103775285F0, Aan. No: 1030160025

Karmnraast Ha BAPUEB ®MIHAHC EOOA e 1 500 000 (eAMH MHANOH 1 TIETCTOTHH XHAAAH) ACBA.

LIIpeameT HaA A€HIHOCT:

BAPYEB ®MTHAHC EOOA ¢ HHBECTHIIMOHEH ITIOCPEAHUK, KOUTO IO 3aHATHE IIPEAOCTABS NHBECTUIIMOHHU YCAYTH
U U3BBPINBA HHBECTUIHOHHU AefiHOCTH. CPOOPA3HO IPEAOCTABCHHSA My AHIICH3 32 H3BBPINBAHE HA ACHHOCT KAaTO
nuBecturmoner mocpeannk, BAPYEB ®MTHAHC EOOA:
A) UsebprBa Ha Tepuropusra Ha PeryOanka Dbarapus m B 9yKOMHA Ha CACAHHTE HHBECTHIIMOHHH YCAYTH H
ACHHOCTH:

1.mpremane u IIpeAaBaHe Ha HAPECKAAHMA BBB BPb3KA C LICHHU KHIDKA, BKAFOUNTEAHO IOCPEAHHYECCTBO 32
CKAIOYBAaHE Ha CACAKH BbB BPb3Ka C LICHHH KHIIKA;

2.M3ITPAHEHUE HA HAPEIKAAHUSA 32 IIOKYIIKA HAU IIPOAKOA Ha IICHHU KHEDKA 32 CMETKA HA KAHCHTH,

3.CAEAKH 32 COOCTBEHA CMETKA C [IEHHHU KHITKA;

4.ympaBAeHIE, B CbOTBETCTBHE ChC CKAFOUEH C KAUEHTA AOTOBOP, HAa HHAUBHAYAACH HOPT(MEHA, BKAIOUBALLL
LICHHU KHIDKA, II0 COOCTBEHA IIPEIICHKA O€3 CICIMAAHY HAPEKAAHIA HA KAHCHTA;

5.1peAocTaBsiHe HA MHAHMBHAYAAHM WHBECTUIIMOHHN KOHCYATALINM HA KAHCHT, ITO COOCTBCHA MHUIIMATHBA
MAM IO NCKAaHE Ha KAMCHTA, ITO OTHOIIICHHE Had CAHA MAHU IIOBEYC CACAKH, CBBP3AHH C IICHHU KHIKA;

6.I10EMaHe Ha CMUCHY LCHHH KHIZKA 1/ HAH IIPEAAATAHE 32 I'BPBOHAYAAHA IIPOAAKOA HA LICHHN KHIDKA IIPH
ycAoBuATA Ha OE3yCAOBHO M HEOTMECHHMO 3aABAKCHHC 32 3aIIUCBAHC/IPUAOOMBAHC Ha LICHHUTE KHIKA 32
CcOOCTBEHA CMETKA;

7.mpeAAaraHe 3a IbPBOHAYAAHA IIPOARKOA HA IICHHU KHIDKA O3 O€3yCAOBHO H HEOTMEHEMO 3aABAKCHIIC
32 IPHAOOUBAHE HA [ICHHHUTE KHIUKA 32 COOCTBEHA CMETKA.
B) IIpeaocrasane na Tepuropudara Ha PerryoAnka BoArapus u B ayxOnHa Ha CACAHHTE YCAYIT:

1.cpxpanfABaHe U AAMHHUCTPUpPAHE HA IICHHU KHIUKA 32 CMETKA HA KAMEHTH, BKAIOUHTEAHO IIOIICUHTEACKA
ACHHOCT (ABbpKaHE Ha IICHHU KHIDKA M HA IIAPU HAa KAMECHTH B ACITO3UTAPHA MHCTHTYIUA) M CBBP3aHUTE C HEA YCAYIH
KATO YIIPABACHUE HA IOCTBIMAHTE IIAPHIHU CPEACTBA/ IPEAOCTABCHUTE OOEC3IICUCHHUS;

2.IpeAOCTaBAHE HA 3a€MHU 32 H3BBPIIBAHE HA CACAKH C IIEHHU KHIDKA, IPU YCAOBHE Y€ AHIIETO, KOETO
ITPEAOCTABS 32EMa, YIaCTBA B CACAKATA IIPH YCAOBHA H ITO PEA, OITPEACACHH C HAPEADa;

3.KOHCYATAIIMH Ha APYKECTBA OTHOCHO KAITUTAAOBATA CTPYKTYPA, IIPOMHIIIACHATA CTPATETHA U CBBP3AHI C
TOBA BBIIPOCH, KAKTO M KOHCYATALIIH U YCAYTH, CBBP3AHN CbC CAUBAHIA 1 TIOKYITKA Ha ITPEAITPHATIS;

4.CAGAKH C 9YIKACCTPAHHH CPEACTBA 34 IIAAINAHE, AOKOAKOTO TE Ca CBBP3AHH C IIPEAOCTABAHUTE
HMHBECTUIIUNOHHH YCAYTH;

5.MHBECTUIIMOHHN H3CACABAHHA M (DUHAHCOBH AHAAMSH HAU APyrH opmMu Ha OOIIM IIPEIOPBKU,
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CBBP3aHH CBC CACAKHU C IIEHHHU KHIDKA;

0.yCAyrH, CBBP3aHH € AeiiHOCTT 110 0. A, T. 6 11 7.

B) CaeAxn ¢ ayKACCTPAHHM CPEACTBA 34 ITAAIIAHE.

(2) BAPYEB ®MMHAHC EOOA wussbpIiBa ACHHOCT HA PETHCTPAIIOHEH arcHT, KATO Ha OCHOBATA Ha
IINCMEH AOTOBOP C KAMEHTA, ITOAABA HA PEIYAUPAH Ia3ap uAn B LlenTpasnus Aermosurap (OCBEH KOTAaTO Ce Kacae 3a
OC3HAAMYHI ABP/KABHH IIEHHU KHIKA, EMATHPAaHH OT MWHHCTEpCTBOTO Ha (DHHAHCHTE) AAHHH U AOKYMCHTH 34
perucrpupane Ha:

l.caeAkn ¢ Ge3HAAMYHU LIEHHH KHIKA, IIPEABAPUTEAHO CKAFOUCHH IIPAKO MEMKAY CTPAHNTE, BKAFOYHTEAHO
CACAKH 110 9A. 1492, aa. 5 3TITILIK;

2.1IpexBbpPASHE HA OC3HAANYHY LIEHHN KHIKA IIPH AAPCHUE U HACACASBAHE;

3.1poMsAHA Ha AAHHU 32 IIPHTEKATEANTEC HA OC3HAAMYHN IICHHHU KHIDKA, ITOIIPABKA HA CIPEIICHH AAHHH,
n3AaBaHE HA AYOAMKATH OT YJAOCTOBEPUTCAHH AOKYMECHTH H APYTH ACHCTBHA, IIPEABHACHH B IIPABUAHHKA HA
LenTparnus AemosuTap.

(3) B cayuait, we BAPUEB ®MHAHC EOOA wuspbpiusa myOAHYHO IIpEAAATaHE HA IIEHHH KHIUKA 10
cvucbAa Ha 9A. 4 ot 3IITILIK, toii Tpsabsa aa nmybaukysa motebpAcH or KOH mpocnexr u cpobierue 3a myOAUIHO
mpeasarane o peaa Ha I'aasa mrecra ot 3ITILIK, xoraro ToBa ce H3UCKBA OT 3aKOHA.

(4) BAPYEB ®IMHAHC EOOA He MOxe A2 M3BBPIIBA II0 3aHATUE APYTH THPIOBCKH CACAKH, OCBEH
CACAKH C BaAyTa /B Opoil m 6e3KacoBO/, TE3M CACAKH €a AOITBAHUTEAHA YCAYIA U HE €4 YaCT OT OCHOBHHS IIPEAMET
HA ACEHHOCT HA APYKECTBOTO.

Beuuxu yenyeu u dedinocmu, nocovenu 6 npedmema na deiinocm na Apyscecmeono, Mozam da Gedam usgspuieant u 6 wywouna npu
cnaseatie Ha USUCKEAHUAMA U Hd MECHINOMO 3aKonodamencmeo. Yeayeume u Oedrocnume, 6KAI0UeHN 6 npeomema tia 0ednocm ia
Apyarcecmsono, mozam da ce usswpusan 6 pamxume va Eeponetickua cvrws uau Esponetickomo uxornomuuecko npocmparcnso Kaxno
upes yupedasare Ha KAOH, maKa i npu YeA08UANIA Ha C60000HO Npedocrnasame Ha yeayel.

II. IPUHLIUIIN, HA KOUTO CE OCHOBABA AEMHOCTTA HA HWHBECTHULIMOHHUA
ITIOCPEAHHUK BAPUEB ®ITHAHC EOOA

Ilpu oceiecrsaBane Ha AeHOCTTa CH Kato mHBectuimoneH rocpeAnnk, VIT BAPYEB ®MMHAHC EOOA me
IIPHAAra IIOCACAOBATCAHO CACAHNTE IIPHHIMIIM, B CHOTBETCTBHE C PasmopeAbuTe Ha 34KOHA 3a IMa3apUre Ha
Punancosun muacTpymenta (3[1OM) u Hapeada Ne 38 or 25.07.2007. 3a m3uCKBaHUATA KbM ACHHOCTTA Ha
HMHBECTUIMOHHNTE TTOCpeAHuH Ha Komucuara 3a punancos Haa30p (,Hapeada Ne 387).

1. “BAPYEB ®MHAHC” EOOA me AeficTBa 94eCTHO, CIPABEAAHBO H KATO IPO(ECHOHAANCT B CHOTBETCTBHE C
Ha-AOOpHTE HHTEPECH HA CBOUTE KAMEHTH.

2. “BAPYEB ®MHAHC” EOOA me Tperupa paBHOCTOWHO CBOMTE KAMEHTH, KAKTO H IIE T'M YBEAOMABA 32
PHCKOBETE OT CACAKHTE C (PUHAHCOBU MHCTPYMCHTH.

3. “BAPYEB ®MHAHC” EOOA 111e cKAIOYBA CACAKH € (PUHAHCOBH HHCTPYMCHTH 334 CMETKA HA KAUCHTH IIPU Hali-
AOOpHTE YCAOBHS H ITOAATAHKH YCHAHSA 34 IOCTHUIAHETO HA HAW-AOOPO HBIBAHECHHE CHOOPAZHO IOAAACHOTO OT
KAHCHTA HAPEKAAHE.

4. “BAPUYEB ®MHAHC” EOOA 1me u3IbAHABA KAHEHTCKUTE HAPEKAAHHA CHOOPA3HO IIPHETATA IIOAUTHKA 32
HM3ITbAHEHHE HA KAMCHTCKH HAPE/KAAHUA U CBOCBPEMEHHO IIE YBEAOMABA KAMEHTHTE 3a IIPOMCHH B TA3U IIOANTHKA.

5. “BAPYEB ®MHAHC” EOOA 1ue ma3u ThproBcKuTe TAHHE HA CBOMTE KAMCHTH, CTAHAAW MY HU3BECTHH IIPU HAU
110 IIOBOA Ha BB3AOKEHUTE My HOPBYKU, AOOPOTO UM THPIOBCKO UME U THPIOBCKH IIPECTHIK.

6. Nudopmanmsra, kosro NIT “BAPYEB O®MHAHC” EOOA 1me mpesocraBs Ha KAHCHTHTE CH, KAKTO M Ha
IIOTCHIIMAAHH KAHCHTH, BKAIOYHTCAHO B PEKAAMHHTE CH MATEPHAAH M IIyOAHMYHHTE H3SABACHUA HA CAHOAHMYHHA
CODCTBEHHK Ha KAITUTAAAQ, YIIPABUTEAUTE U HA AHIIATA, PAOOTEIH IO AOTOBOP 32 HETO, IIe ObAE pasOmpaema, BAPHA,
ACHA M HAMA Aa ObAe moABexaamma. Mudopmannara n nyOAHYHHTE H3ABACHHA HA AWIATA IO IIPEAXOAHOTO
n3peveHne Ie CbOTBETCTBAT M Ha OcTaHasmTe mi3uckBarmA Ha Hapeaba Ne 38, ma cporBerHHTE pasmopeAbn ot
3axoHa cperrty masapanTe 3aoynoTpedn ¢ punancosu nacrpymenta (,3CII3PI”) u Ha pasmopeAbure ot 3akoHa
32 IIpeAoCTaBAHe Ha (PUHAHCOBH ycAyru oT pascrosaue (,3[IPVP”) — B cayuwaii, ue ApyKeCTBOTO CKAIOUBA AOTOBOP
32 IPEAOCTaBAHE HA (PUHAHCOBH YCAYIH OT Pa3CTOSHHE ITO CMUCHAA Ha UA.6 o1 SITDPVDP.
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7. “BAPYEB ®MTHAHC” EOOA 111e yBeAOMsABa CBOHTE KAHEHTH 32 CHIIECTBYBAIIATA CUCTEMA 32 KOMIICHCHPAHE Ha
HMHBECTUTOPHUTE BbB (PUHAHCOBU HMHCTPYMEHTH, BKAFOUMTCAHO 34 HEHHHSA OOXBAT M 32 TAPAHTHPAHNA pasMep Ha
KAMEHTCKATE aKTHBH, 4 IIPH ITOMCKBAHE ITIE IIPEAOCTABA AAHHH OTHOCHO YCAOBHATA 1 PEAA 32 KOMITCHCHPAHE.

8. “BAPYEB ®MHAHC” EOOA 11e ompeaeAs KAHCHTHTE CH KATO IPO(MECHOHAAHH, HEPO(MECHOHANHH HAH
IIPHEMAHMBA HACPEIIHA CTPpaHa, CboOpasHo ycraHosernte B 3[1DM kpurepmm.

9. “BAPUYEB ®MHAHC” EOOA crpukTHO IIe CIia3Ba IIpaBHAATA HA CHOTBETHHTE MECTA 32 H3IIbAHCHHE Ha
HapeKAAHUA (PETYAUPAH 11a3ap, MHOIOCTPAHHA CHCTEMA 334 THPrOBUSA) U IIPUHIUIINTE HA AOAAHATA KOHKYPCHIIHS.

10. “BAPUEB ®MHAHC” EOOA Hsima A2 OOCANHABA HAPEKAAHMA HA KAHCHT HAU CACAKA 32 COOCTBEHA CMETKA C
APYTH KAMCHTCKH HAPEKAAHHA, OCBEH B IIO3BOACHHTE OT 3aKOHA CAYYAH U CBIAACHO IIPHETATA OT HHBECTHIINOHHISA
ITOCPEAHUK TIOANTHKA 33 U3IIbAHCHIE HA KANCHTCKI HAPEKAAHMA B HAlT-AOOBp MHTEPEC HA KAUCHTA.
11. “BAPYEB ®MHAHC” EOOA me 3aBexAa B CIICIINAACH AHCBHHK BCHYKH HAPCKAAHUA HA KAHCHTHTE CH IIO
peAa Ha IIOCTBHIIBAHETO UM, BKAFOUHTEAHO M MACHTHYHNTE, 4 CBIINO TaKAa W TAXHOTO OTTErAfHE. B cbIruma AHeBHHK
NIT “BAPYEB ®PMTHAHC” EOOA 111e peructpupa u CKAFOUEHHTE CACAKH € (DHHAHCOBH MHCTPYMEHTH, IIO PEAA HA
TAXHOTO M3BBPIIBAHE, AO KPas Ha BCEKH PabOTEH ACH.
12. EAHOAMYHMAT cOOCTBEHMK Ha Kammrasa u ymnpasureante Ha “BAPYEB ®MHAHC” EOOA, nerosure
CAVKUTEAH M BCHYKU Apyru Auna, paboremu 3a “BAPUYEB OMHAHC” EOOA, BKAIOYHTEAHO U KOIaTO HE Ca Ha
CAYK0a AU ACHHOCTTA MM € IIPEYCTAHOBEHA, HAMA A2 PA3rAACABAT HUKOMY, OCBEH aKO HE Ca OIIPABOMOILICHH 34 TOBA,
KAKTO M HAMA AQ ITOA3BAT 3d OOAATOACTEACTBAHE Ha ceOe CH MAM Ha APYTH AWIA (PAKTH M OOCTOATEACTBA, 3ACATAIIII
HAAMYHOCTHTE U OIIEPAIIHHTE II0 CMETKUTE 32 (DMHAHCOBHM MHCTPYMEHTH U IIAPUYHI CPEACTBA HA KAUCHTA, KAKTO U
BCHYKH APYrH (PAKTH B OOCTOATEACTBA, IIPEACTABAABAIIN THPrOBCKA TAIHA, KOUTO C4 Y3HAAHM IIPH H3ITbAHCHHC HA
cayxebHnTEe M mpodecnmoHaAHnTe cn 3aabAkeHna. Ocsen Ha K®H, samecTHHMK-TIpeAceAaTeAs, PHKOBOACII
yupasacHue ,,Haasop Ha MHBeCTHIIMOHHATA ACHHOCT”, U OIPABOMOIICHU AANBKHOCTHH AHIA OT aAMHUHHCTPALIIATA
ua KOH wman Ha doHAOBaTa GOpca, HA KOATO € YACH, 32 LIEAUTEC HAa KOHTPOAHATA MM ACHHOCT M B PAaMKUTE Ha
3AII0BEATA 32 IIPOBEPKA, MHBECTUIINOHHUAT IIOCPEAHUK MOKE A2 A2Ba CBEACHHSA IIO IPEAXOAHOTO H3PEUCHUE CAMO
CbC CBIAACHETO HA CBOS KAMEHT MAU IIO PEIICHHE HA KOMIICTCHTCH ABPKABECH OPraH, U3A2ACHO B IIPCABHACHUTE B
3aKOHA CAYYaM.
13. “BAPUEB ®MHAHC” EOOA 1me caeaBa edeKTHBHA IIOAHTHKA 33 IIPEAOTBPATABAHETO HA KOH(MDAUKT Ha
HMHTEPECH.
14. B cayuait e “BAPUYEB ®IMHAHC” EOOA ckAroun AOroBOp 3a IIPEAOCTaBSHE HA (PUHAHCOBU YCAYTH OT
pascrostaue 110 cmucbaa Ha 9A.6 3TIOVP nan Baese B IIPEroBOpU IO CKAFOUBAHETO HA TAKBB AOTOBOP, TO CIIPAMO
TO3U AOTOBOP IIE CE IPHAAraT peAeBaHTHUTE pasrmopeAdu ot SI[IPVP, BkArOUnTEAHO, HO HE CAMO pasrmopeAbure
OTHOCHO:
14.1. 3aapAxeHHATa HA APYKECTBOTO AA IIPEAOCTABA HH(OPMALIIA HAa KAHCHTA 32!

>  “BAPYEB OMIHAHC” EOOA;

»  JunHaHCOBHTE yCAYIH, KOUTO CE IPEAOCTABAT HA KANCHTA, CBIAACHO AOTOBOPA 32 IIPEAOCTABSHE Ha

(pUHAHCOBU YCAYTH OT PA3CTOSHUE;
P Aorosopa 3a IHpeaoCTaBAiHE Ha (PUHAHCOBU YCAYTM OT Ppa3CTOAHUE, KAKTO M BCAKA APYyra
nH@oOpMAaIus, CbraacHo 4A.8, aa.l, 1.4 or SIIDVP;

14.2. sappAxeHHATa HA APYKECTBOTO BBB BPB3Ka C ACHCTBHATA, KOUTO ITOCACAHOTO CACABA A4 H3BBPIIH IIPCAN
KAMEHTA Aa OBAE OOBDBP3aH OT IPEAAOKEHHE HAHM OT AOTOBOP 32 IIPEAOCTABAHE HA (DHHAHCOBH YCAYTH OT
pascrosHme;
14.3. wm3mcKBaHMATA, HA KOUTO CAEABA Aa OTTOBAPAT THPIOBCKHTE CHOOINEHMA, m3moAssanum or  “BAPUEB
OHMHAHC” EOOA.
15. B cAywail Ha €BEeHTYaACH CIIOP BBB BPB3Ka C AOTOBOP 32 IIPEAOCTABAHE HA (PUHAHCOBA YCAYTa OT PA3CTOMHHUE IIie
ObAar mpraaranu pasmopeadure Ha 3[TOVP.
16. Wusecrunmonnure cosern, kouro HMIT “BAPUEB OMHAHC” EOOA 1mie AaBa HA KAWMEHTH, Ie ObAAT
00OCHOBaHM, HAMA A2 ITOYUBAT HA IIPEYBEANYCHH OAArOIPUATHH (PAKTH AW HA HEOTYCTCHH HEOAATOIPHATHU
draxtu u HAMA A2 OPAAT MOTHBHPAHH H3KAIOUYHTEAHO OT CTPEMEK Ad ITOAYYN Bb3HarpaxAenne. [Ipornosure, kouro
CEC CBABPHKAT B HHBCCTULHOHHHUTE CBBETH, IIE OBAAT APIYMEHTHPAHH, H3PUYHO OIPEACACHU KATO IIPOTHO3H,
obocHOBaHE M 1me ObAAT MOCOYEHM OOCTOATEACTBATA, HA KOMTO CE OCHOBABAT M KOHUTO OKA3BAT CBHINECTBEHO
BAMSIHHCE BBPXY TAXHOTO OCBILECTBABAHE.

Crpannya 3 or 21



el

VARCHEV

FINANCIAL SERVICES

17. Ipenopekure orHOCHO (puHancoBu uHCTpyMenTH, Konto “BAPYEB ®MHAHC” EOOA mnpeaocrass, e
ODbAAT YECTHO IIPEACTABAHH U IIE Pa3KpHBAT HHTepecHTe (KOH(AHKIUTE HA HHTEPECH), KOUTO BB3HHKBAT 32
“BAPYEB ®PMTHAHC” EOOA. Apy#)ecTBOTO ITie ITOAAra AbAKIMUTE IPYIKI, 32 Ad OCUTYPH, Ue:
P  akrure ce pasrpaHHYABAT JACHO OT THAKYBAHHS, OLCHKH, MHCHHS HAH APYT BUA MH(OpMALIH,
KOATO HE € CBbP3aHa C IIPEACTABAHETO HA (DAKTH;
»  usrounnumTe Ha HH(OPMALUA €A HAACKAHH, 2 AKO MMa CbMHEHHUE OTHOCHO TAXHATA HAACKAHOCT,
e TOBA OOCTOATEACTBO € AICHO ITOCOYEHO;
P BCHYUKHM IPEABIDKAAHHS, IIPOTHO3H W OYAKBAHH LICHU Ca SCHO IIOCOYCHH KATO TAKUBA N
CBIIECTBEHUTE AOIYCKAHUSA, HAIIPABEHH IIPU TAXHOTO H3LOTBAHE HAU H3IIOA3BAHETO MM, Ca
OCOYEHH,
P caOCOYEHM BCUYKM OCHOBHH M3TOYHHMIU HA HH(OPMAINS, BKAIOYUTEAHO CbOTBETHHS EMHTEHT
Ha (PMHAHCOBM HHCTPYMEHTH, 32 KOWTO IPAKO HAM HEIPAKO CE OTHACHA IIPEIIOPBKATA, KAKTO 1
ODOCTOATEACTBOTO AAAW IIPEIIOPDBKATA € OMAA IPEAOCTABCHA HA EMHTCHTA 1 M3MEHCHA BCACACTBHC
Ha IIPEAOCTABAHETO H ITPEAN Ad OBAC PA3IIPOCTPAHCHA;
P Bcaka 6232 32 OLIEHKA HAM METOAOAOIHA, U3IIOA3BAHA 32 OLICHABAHE HA (PUHAHCOBU MHCTPYMEHTH
MAU HA EMHTECHT Ha (DHHAHCOBH HHCTPYMEHTH HAH 32 OIPEACAHE HA OYAKBAHA IIEHA Ha
¢prHAHCOBM HHCTPYMEHTH, € N3A0KCHA HAKPATKO 110 ICCH U AOCTBIICH 32 MHBECTHTOPUTE HAYIH;
P CMHCBABT Ha BCAKA HAIIPABEHA IIPCIIOPBKA 32 IIOKYIIKA, IPOAAKDA HAU AbpiKaHE HA (PUHAHCOBHTE
HHCTPYMEHTH, KOATO MOKE Ad BKAIOYBA H CPOKA, 3a KOWTO € BAAMAHA IIPEIIOPBKATA, € OOACHEH II0
ACEH M AOCTBIIECH 32 NHBECTUTOPHTE HAYNH U ChABPIKA IPEAVIPEKACHHE 32 BCEKH OTHOCHM PHCK,
BKAIOYHTEAHO AHAAN3 HA YyBCTBUTCAHOCTTA HA CBOTBETHUTE AOIYCKAHIS,
P ¢ mocodeHa dYecToTara Ha AKTyaAMSHpPAHE HA IIPEHOPBKATA, AKO TAKOBA AKTYAAH3HPAHE €
ITAAHHPAHO, I BCHYKN BAKHH IIPOMECHHI B OOXBaTa Ha Bede OOABEHATA IIOANTHKA;
P 5CHO W HA BHAHO MIACTO € IIOCOYECHA AATATA, Ha KOATO IIPEIIOPDBKATA ¢ OHAA PasIpOCTPAHCHA 32
NPBB ITBT, KAKTO U CbOTBETHATA AATA H BPEME 33 BCAKA ITIOCOYCHA IIeHA HA (PUHAHCOB HHCTPYMEHT;
P Koraro mpemnopbKara ce Pa3AMYABA OT IIPEAIIECTBAINA IIPEIIOPBKA, OTHACAINA CE AO CBIIUTE
¢rHAHCOBU MHCTPYMEHTH AU AO CBIIHA CMHTEHT, H3AAACHA IIPE3 IIPEAXOAHHUTE 12 Mecema rpean
IIyOAMKYBAaHETO HA BTOPATA IIPEIOPDBKA, TA3W PAa3AMKA M AATATA HA IIO-PAHHATA IIPEITOPBKA Ca
IOCOYEHM SICHO M HA BUAHO MSCTO.
18. OcBen msnckBammara mmo T.17 mo-rope mpu H3roTBsAiHe H pasmpocrpaneHue Ha mpemopbku MIT “BAPYEB
OUMHAHC” EOOA me cmassa pasmopeabure Ha I'aaBa rtpera, Pasaen IV or 3axoma cpermy masaprmre
3A0ymIOTpedH ¢ (PUHAHCOBH HHCTPYMEHTH.
19. Huxoe Amite, KOeTo IIpHUTE/KABA BBTPEIIHA HHMOPMAIIHA B PE3YATAT HA CBOCTO YACHCTBO B YIIPABUTCACH HAH
KOHTPOACH OpraH Ha ApPyKecTBOTO, Ha YYaCTHETO CH B KAIIMTAAd HAH TAACOBETE B ODINOTO ChOpaHHMe Ha
ApyxKecTBOTO, HA AOCTBITA, KOWTO NMA AO HH(OPMALIIATA IIOPAAU CBOATA CAYKOa, IPOMECH HAN 3aABAKCHUSA, HAT
IIPHAOOHBAHETO H dpe3 IPECTBIIACHHEC HAH II0 APYI HEIPABOMEPEH HAYMH, HE MOXKE Ad H3IIOA3BA Ta3d
nuadOopMALIn, KATO IPUAOOHE HAU IPEXBBPAH, HAU OIINTA Ad IIPHAOOME HAH Ad IIPEXBBPAN 34 CBOS HAU 33 UY/KAQ
CMETKA, IPAKO HMAH HEIPAKO, (PUHAHCOBH HMHCTPYMEHTH, 3a KOUTO ce OoTHAcA Tasu mHdopMarusa. Korato amrero,
IIPUTEKABAIIO BbTpeIHa HHMOPMALINS, ¢ IOPUAMYECKO AHIIE, 3a0paHATa 32 H3IOA3BAHETO Ha TaKaBa MH(OPMAIIUL
ce OTHACA U 32 BCAKO (DHBHYECKO AHMIIE, KOCTO YYACTBA IIPH B3E€MAHETO HA PCILICHECE 34 CKAIOYBAHE HA CACAKA 3a
CMETKa Ha IOPHAHYECKOTO AHIle. Pasmopeabara Ha IIPEAXOAHOTO H3PEUCHHE HE CE IPHAATA 32 CACAKH, CKAIOYCHH B
M3ITbAHCHHE HA M3UCKYEMU 3aABAMKCHHA 34 IIPUAOOHMBAHE MAH IIPEXBBPAAHE Ha (PUHAHCOBU HMHCTPYMCHTH, KOIATO
TE3H 3aABAKCHUSA €A Bb3HUKHAAH, IIPEAH AHUIIETO Ad IIPUTEKABA BHTPEIIHA HH(OPMALIHS.
20. Auriara, KONTO IIPUTEKABAT BHTPEIIHA NH(OPMALINS, HE MOIAT AA:
P paskpusar BhTpemHaTa HH(MOPMALHL HA APYIO AHUIE, OCBEH aKO PasKPUBAHETO H Ce M3BBPIIBA
IIPH OOMYARHOTO YIPAKHABAHE HA TAXHATA CAYKOA, ITPOECHA MAU 3aADAKCHIIA,
P mpenopbuBaT MAH A2 YOEKAABAT APYIO AMIE BB3 OCHOBA Ha BbTpeIIHATa MH(OPMALUI Ad
IIPHAOOHBA HAH AA IIPEXBBPAS (PUHAHCOBU MHCTPYMEHTH, 32 KOUTO CE OTHACH TAa3M MH(OPMAIIHS.
21. 3abpanure 1o 1.19 m 1.20 ce mpmaarat m 3a BCAKO APYro Amie M3BbH rocodeHure B T.19, Koero mpmrexana
BBTPEIIHA HHMOPMAIIHSA, AKO 3HAE HAH € AABKHO Ad 3HAE, Y€ Ta3H MH(POPMAIIUA € BBTPCIIHA.
22. Pa3H0p6A6I/ITC ua 1.19 - 21 ce IIPUAATAT U 32 (‘pI/IHaHCOBI/I HMHCTPYMEHTH, KOUTO HE CA AOIYCHATH AO TbPrOBHUA HA
peryaupan masap B PerryObanka Boarapnsa uan B Apyra Abp/kaBa IACHKA, HO YHATO CTONMHOCT 3aBUCH OT (DHHAHCOBH
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HHCTPYMEHTH, KOUTO Ca AOIYCHATH AO THPIOBUSA HA TAKUBA IIa3apH.

23. 1HBeCTUIIMOHHHAT IIOCPEAHIK HE MOKE Ad MAHHIIYAUPA I1a3apa Ha (DUHAHCOBH MHCTPYMEHTH.

24 Tlo oTHOIIEHHE HA CACAKH C (PMHAHCOBM HMHCTPYMCHTH, 34 KOMTO NMa OCHOBATEAHO CHMHCHIE, Y€ ChCTABAABAT
TBPrOBUSA ¢  BbrpemHa  umHGOpPMANHA  HAM  MaHHIYAHpaHE  Ha  Iasapa  Ha  (DHHAHCOBH
HMHCTPYMEHTH,HHBECTHIINOHHIUAT ITOCPEAHNK He3abaBHO yBeaomsaBa Kommcma 3a (umHAHCOB HAA30p 32 BCEKH
KOHKPETEH CAyYail.

III. IIPEAAOTOBOPHHM OTHOIIIEHMA. KAACMPUIINNPAHE HA KAMEHTUTE. OBMEH HA
NMH®OPMALINA MEXKAY KAMEHTA 11 MHBECTHUIINMOHHIA ITOCPEAHIHIK (OLTEHKA HA
ITIOAXOAAIITIA YCAYTA)

ITL.1. ITpeAAOTOBOpPHU OTHOILIEHUA

1. FHBEeCTHIIHOHHUAT ITOCPEAHNK ITPHEMA IIOAHTHKA 34 H3ITbAHCHHE HA HAPEKAAHHUATA HA HETOBUTE KAUCHTH B HAM-
AOODBP TEXEH MHTEPEC, KATO IIEPUOAMYHO A aKTYAAU3HPA U IIPEAOCTABA aKTYAAHHA TEKCT IIO0 ITOAXOAAI HAYMH Ha
CBOUTE KAHCHTH.

2. IloAmTHKaTa IO IPEAXOAHATA TOYKA BKAIOUBA HHQOPMAINA 32 MECTara 3a H3IIbAHEHHE HA KAMCHTCKHTE
HapeKAAHUA (BUA (PUHAHCOB HHCTPYMEHT), IIPEAHMCTBATA M HEAOCTATBIUTE HA BCAKO MACTO HA H3IIbAHEHHE
(crropea 0bema, LeHaTa U Pa3XOAUTE HA U3I'BAHCHHUE) U 33 MECTATA, HA KOUTO IIOCPEAHHKDT MOMKE Ad IIOCTHIHE Hai-
AOOpO H3IbAHEHHE. B moAnmTHKara 3a H3I'bAHEHHE CEC BKAFOUBAT HA-MAAKO MECTAaTa 32 M3ITbAHCHHCE, KOUTO
ITO3BOAABAT HA HHBECTUI[HOHHHUA IIOCPEAHHK Aa ITOAYYdBA IIOCTOAHHO HAH-AOOPHTE BB3MOKHH PE3YATATH 32
HU3ITbAHEHHETO HAa HAPEKAAHUATA HA KAUECHTHTE CH.

3. VIHBECTHIIMOHHHUAT IIOCPEAHHK HE MOKE Ad H3ITbAHABA HAPEKAAHHA 32 CMETKA HA KAHEHTH, aKO T€ HE Ca AAAN
CBOETO IPEABAPUTEAHO CBIAACHE ChC CACABAHATA IIOAUTHKA OT IIOCPEAHHKA.

IT1.2. Kaacudumupane Ha KAHECHTUTE

B mawanoro m mo moBoA m3BppmuBame Ha oOmena Ha mH@OpManma mo T.IL3. O-AOAY HHBECTHUIIMOHHHUAT
ITIOCPEAHUK 3aABAYKUTEAHO KAACH(DHUIINPA KAUCHTHTE CU B CAHA OT CACAHHTE IPYIIN:

(a) mpueMAMBa HACPEIIIHA CTPaHa;

(6) mpodecroHaACH KAHCHT:

1. KAMEHTH, KOUTO 3aKOHBT OIPEACAA KATO IPO(MECHOHAAHH, OCBEH aKO CBIIUTEC HE CE CIIOPA3yMEAT 32 HEIIO
PA3AMYHO C MHBECTUIIMOHHUSA IIOCPEAHUK (BIZK IIO-AOAY Ta3W pasiopeAada B 9A.5)

2. KAMEHTH, KOWTO OTrOBapAT Ha mocoueHute B [IpaBmaa m kpurepun 3a KBaAnUKAIHMA HAa KAMECHTHATE Ha
“BAPUYEB ®MTHAHC” EOOA - mpuaoxenne Nel KbM Te3u OOIIN YCAOBUA KPHTEPUU U U3PHYHO Ca IIOUCKAAM Ad
ODbAAT KAACH(PUILIMPAHH KATO TAKHBA,

(B) HETPO(PECHOHAACH KAHCHT.

CTaHAaprT Ha TIpmKa, ADBAKHMA OT HHBCCTHIIMOHHHUA IIOCPCAHHK, CACABa Aad 6’bA€ HAN-BHUCOK upu
HCHpOCpCCI/IOHQ/\HI/ITe KAHMCHTH, OCBEH aKO IIOCPCAHMKDBT U KAUCHTDHT ITMCMCHO HE YIOBOPAT B OIIMCAHUTC B 9A.5 mo-
AOAY CAyYan CHIIO TOAKOBA BHCOK CTaHAAPT. K/\aCI/Iq)I/IKaLII/IHTa CE€ M3BBPIIBA CHIAACHO IIPUAOKEHNE Nel kbpm Te3u
06H_II/I ycAaoBHA. AQACH KAHMEHT MOXKE Aa 6’bAC OIIPEACACH KaTO HpO(beCI/IOHa/\CH CaMO IIO OTHOIIICHUME Ha
OIIPCACACHH IIPOAYKTH I/I/I/IAI/I YCAYyTH.

III.3. O6men Ha mHOpOpPMAIIUA MEKAY KAMEHTA M WHBECTUIIMOHHUA ITOCPEAHHK (OLIEHKA HAa IIOAXOAAIIA
ycayra)
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1I1.3.1. I/IHBCCTI/IHI/IOHHI/I}IT IIOCPEAHHUK 33aADBAKHUTCAHO IIPCAOCTABA Ha CBOHTC IIOTCHIIMAAHW KAHMCHTH, IIPCAN
BCTBIIBAHEC B AOTOBOPHH OTHOIIIEHUSA C TAX, I/IHCpOpMaLII/IH ChI'AACHO IIPHUAOKCHUEC Ne2 xbm O6H.II/IT€ YCAOBHAL.

1I1.3.2. VIHBeCTHIMOHHHAT IIOCPEAHHK 3aABAKHTEAHO M3HUCKBA OT CBOHTE KAHMEHTH HH(MOPMAIHA CBHIAACHO
IIOCOYEHOTO IHO-AOAY:

(a) Ipu IIpeAOCTaBAHE HA YCAyrarTa VIPaBACHHME Ha IOPT(EHA H/MAM IIPEAOCTABAHE HAa HMHBECTHIMOHHUI
KOHCYATAITUH ITOCPEAHUKDBT ChOMPa MHMOPMAIIHA OTHOCHO:

1. MHBECTHITOHHUTE ITEAN HA KAMEHTA,

2. duHAHCOBHTE BB3MOKHOCTH HA KAHEHTA AA IIOHECE HHBECTHIIMOHHHTE PHCKOBE, HA KOHTO MOXKE Aa ObAe
HU3AOKEH IIPEABUA MHBECTHIIMOHHUTE CU LIEAH;

3. AAAM OLIMTBT U IIO3HAHUATA Ha KAMCHTA MY AaBaT BB3MOKHOCT Aa pasdepe pUCKOBETE 110 T.2.

B caywamre, KOrato MHBECTHIMOHHHUAT ITOCPEAHHK € KAACH(PUIIMPAA AGACH KAMEHT KATO IIPO(ECHOHAACH IIO
OTHOIIICHHE Ha OIIPEACACHHU IIPOAYKTH, CACAKH M YCAYTH, TO 34 CBHINUTE TE3U IIOCPEAHHKBT HMA IIPABO A IIPHEME, Ue
KAHCHTBT IIPHTEKABA HEOOXOAUMUTE (DHHAHCOBH BB3MOKHOCTH H OIIHT U ITO3HAHHA A4 pasOepe PHCKOBETE, KOUTO
CE CBBP3BAT C ITOCTABCHHUTE MHBECTHIIMOHHH IIEAH, AOPH KAHEHTBT Ad HE € IPEAOCTABHA ITOAPOOHA HAH Ad HE €
IIPEAOCTABHA BBOOIIE nudopMarns o Oyksa (a), T.2 1 3 mo-rope.

bes Aa C€ HM3KAIOYBaA HPI/IAO)KCHI/ICTO Ha l"OpHI/IH naparpa(b HNHBCCTUIITUOHHUAT HOCPCAHI/IK HAMA npaBo Ad
HpCAOCTﬁ.Bﬂ YCAyTruTe, IIOCOYCHU B Ta3n 6yKBa (21), AKO HE€ € ITOMCKaA I/IHq)OpMaL[I/IHTa, OImrcaHa no—rope OT CBOHTEC
KAHUCHTH.

(6) mpm mpeaoCTaBSHE HA YCAYIH, PA3AHYHHA OT IIOCOYeHHTE B OykBa (a), HMHBECTHIIHOHHHAT ITOCPEAHUK
3aABAKHTEAHO CBOMpa HHAOPMAIUA, AHAAOTHYHA HA OIIHMCAHATA B OykBa (a), T.3 mO-rope, 4uiiTo 0b6eM MOXKE A
OBAC PA3AHYCH B 3aBUCHMOCT OT IPCLICHKATA HA HHBCCTHUIIMOHHUSA IIOCPEAHUK B OTACAHHTE CAYYAH.

VHBeCTUIMOHHIAT IIOCPEAHHK YBEAOMABA KAMEHTHTE CH, Y€ € MH3LAAO B TEXEH HHTEPEC Ad IIPEAOCTABAT
nuadopmaruara o T.111.3.a.

IV. CbABPXKAHUHUE HA ABAXKVMMATA TPUXA IIPM M3ITBAHEHHME HA KAMEHTCKHU
HAPEXAAHMA

1. B cAywaii, 9e KAMEHTBT € AAA H3PUIHHM HHCTPYKIHHU 32 IIAOTO HAPEKAAHE HANM 332 9YaCTH OT HEro, TO
MHCTPYKIIUUTE MY HMAT IIPEAUMCTBO TIO OTHOIIEHHME Ha IIOAUTHKATA 32 HU3I'TBPAHCHHE HAa HAPEKAAHUA HA
MHBECTUIIHOHHNISA ITOCPEAHIK H IIOCACAHHAT CACABA Ad CE CHOOPA3H C TAX.

2. Tlpm Awmrrca Ha M3PUYHH HHCTPYKIMH OT CTPaHA HAa KAHMEHTA 34 HU3ITBAHCHHE HAa AGACHO HAPEXKAAHE,
HMHBECTHIHOHHHAT IIOCPEAHUK 3AABAKUTEAHO IIOAAIA YCUAUS Ad YCTAHOBU HAH-AOOpPATa 32 KAMEHTA LICHA, pa3Mep Ha
Pa3XOAUTE M BEPOATHOCT 32 M3IIBAHEHHE, KAKTO M BCHYKH APYIH OOCTOATEACTBA, CBBP3AHM C M3IIBAHCHHETO Ha
HAPEKAAHETO.

3. Ilpu crraspaHe Ha 3aABAKEHHETO 33 IIOCTHIAHE HA HAH-AOOBDP PE3YATAT 32 KAUCHTA HHBECTUIIHOHHUAT ITOCPEAHUK
IIPH ITHPBa BB3MOKHOCT U3IIHAHABA HAPEKAAHHATA HA CBOMTE KAMEHTH, OCBEH aKO TOBA O OHAO ABHO HEHM3IOAHO 32
ITOCAEAHUTE.

4. Tlpu uM3ITBAHEHHE Ha HAPCKAAHE, ITOAAACHO OT HENPO(ECHOHAACH KAHMEHT, HAaH-AODPOTO H3IIBAHEHHE Ha
HAPEKAAHETO CE OLIPEACAA OT ODIIATA CTOMHOCT Ha CACAKATA, BKAIOUBAILIA IICHATA HA (DHHAHCOBHTE HHCTPYMEHTH U
PasXOAMTE, CBbP3AHU C UI'bAHEHUETO.

PABAEAI]

1. OBLLIM TTOAOKEHNMA
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Ya. 1. Tesu oOIIH yCAOBHUSA CE IIPHAATAT KbM AOTOBOPHTE, KOMTO MHBECTHIIMOHHHUAT IIOCPEAHHK CKAIOYBA C BCHYKH
HETOBH KAHEHTH M HMAT 32 IIPEAMET IIPEAOCTABAHETO HA CACAHHTE YCAYIH:

1. mpuemaHe u IpeAaBaHe Ha HAPEKAAHHA BBB BPb3Ka C (PHHAHCOBH MHCTPYMEHTH, BKAFOUHTEAHO ITOCPEAHUIECTBO
32 CKAFOUBAHE HA CACAKH C (DHHAHCOBH MHCTPYMEHTH;

2. M3ITbAHEHHE Ha HAPEKAAHMA 34 ITOKYIIKA HAH ITPOAAKOa Ha (DITHAHCOBH MHCTPYMEHTH 34 CMETKA HA KAUCHTH;

3. CACAKH 32 cOOCTBEHA CMETKA ¢ (DUHAHCOBU HHCTPYMEHTH;

4. yupaBAeH©E, B CBOTBETCTBHE CBC CKAIOYEH C KAHCHTA AOTOBOP, HA HHAHBHAYVAACH ITOPTGEHA, BKAIOUBAIL
prHAHCOBH HHCTPYMEHTH, 110 COOCTBEHA IIPEIICHKA O€3 CIICIIMAAHH HAPC/KAAHHA HA KAUCHTA;

5. IpeAOCTaBAHE HAa HHAMBHAYAAHH HHBECTHIIMOHHH KOHCYATAIIMM Ha KAHCHT, II0 COOCTBEHA MHHUIINATHBA HAH ITO
HCKaHE Ha KAMCHTA, ITO OTHOIIICHHE Ha CAHA MAHU IIOBEYC CACAKH, CBBP3aHN C (DHHAHCOBN HHCTPYMECHTH;

6. moemane Ha emMucHU (PUHAHCOBH MHCTPYMEHTH U/HAHM IPEAAATAHE 32 ITBPBOHAYAAHA IPOAXkOa Ha puHAHCOBH
HMHCTPYMCHTH IIPH YCAOBHATA Ha OE3yCAOBHO M HEOTMCHHMO 3aABAKCHHE 32 3aIllCBaHe/IpHAOOHBaHC Ha
prHAHCOBHTE HHCTPYMEHTH 332 COOCTBEHA CMETKA;

7. mpeAAaraHe 3a ITbPBOHAYAAHA IIPOAQKOA HA (DHHAHCOBH HHCTPYMEHTH Oe3 Oe3yCAOBHO U HEOTMEHIMO
3aABAKCHIE 32 IPUAOOHBaHE Ha (PUHAHCOBUTE HHCTPYMEHTH 34 COOCTBEHA CMETKA;

8. cepXpaHfiBaHE N AAMUHHCTPHpaHe Ha (PUHAHCOBH HMHCTPYMCHTH 32 CMETKA HA KAHCHTH, BKAIOYHTEAHO
ITOITEYHTEACKA ACHHOCT (ABprKaHe Ha (PUHAHCOBU HHCTPYMEHTH M Ha IIAPU Ha KAHMCHTH B ACITO3HTAPHA MHCTHTYIIUA)
U CBBP3aHUTE C HEsl yCAYTH KaTO yIPABACHHC Ha IIOCTBIIMAUTE IAPUYHH CPEACTBA/ IIPEAOCTABCHITE OOC3IECICHNS;

9. mpeAOCTaBAHE HA 3dE€MI 334 M3BBPINBAHE HA CACAKH C (PMHAHCOBU MHCTPYMEHTH, IIPH YCAOBHE Y€ AHIIETO, KOCTO
IIPEAOCTABS 3aEMa, YIACTBA B CACAKATA IIPU YCAOBHSA H IO PEA, OIIPCACACHH C HAPeADa;

10. KOHCyATAIIME HA APYKECTBA OTHOCHO KAIIMTAAOBATA CTPYKTYpa, IPOMHIIIACHATA CTPATETHA M CBBP3aHH C TOBA
BBIIPOCH, KAKTO M KOHCYATAIIHH U YCAYTH, CBbP3aHH CbC CAHBAHUSA U ITOKYIIKA Ha IIPCAIIPHATHS;

11. nHBeCTUIIMOHHHE H3CACABAHUA 1 (DHHAHCOBU AHAAHM3SH HAU APYrH (POPMU Ha OOINH IIPEHOPBKH, CBBP3AHU ChC
CACAKH € (PHHAHCOBH HHCTPYMEHTH;

12. ycAyru, cBpp3aHH C ACHHOCTIA IIO IIOCMAaHE HA eMHCHU (DUHAHCOBH HHCTPYMEHTH H/HAM IIPEAAAraHe 3a
ITBPBOHAYAAHA IIPOAAKDA Ha (DHHAHCOBH MHCTPYMCHTH IIPU YCAOBUATA HA OE3YCAOBHO 1 HEOTMEHHMO 3aAbAKCHIIE
3a 3arucBane,/ npuaoOuBane Ha (PUHAHCOBH MHCTPYMEHTH 33 COOCTBEHA CMETKA;

13. ycayrn, cBbp3aHn € ACHHOCTTA IIO IIPEAAATAHE 33 ITbPBOHAYAAHA ITPOAAKOA Ha (PUHAHCOBU MHCTPyMEHTH Oe3
6e3yCAOBHO M HEOTMEHHMO 3aABAKCHIE 32 IPUAOOHBAaHE HAa (DHHAHCOBUTE HHCTPYMEHTH 32 COOCTBEHA CMETKA.

14. cAeAKE ¢ MHBECTUIIMOHHE AOTOBOPH, KOHTO CE IIPEAAAraT IIyOAUTHO;

15. caeaku ¢ prouppcy U OIIIHIL.

Ya. 2. (1) “BAPYEB ®MTHAHC” EOOA mpeAOCTaBs HHBECTUIIMOHHUTE U AOITBAHUTEAHH YCAYIH 110 9A.1 3a
CMETKa Ha KAHCHT Bb3 OCHOBA Ha IICMEH AOTOBOP U IIPUAATafKH Te3H 001N ycAoBusA. AOTOBOPBT H3PUIHO
IIpEIIpaIia KbM ODIIITE YCAOBHA MAH TE €A IOTBBPACHH IIMCMEHO OT KAHMCHTA.

(2) Ilpn mpoTnBOpevne Ha CIICIIHAAHN KAAY3H OT AOTOBOPA C AAACH KAHEHT M pasmropeAbnTe Ha O0IInTE yCAOBHA,
ITBPBUTE HMAT IIPUOPHUTET M C€ IIPHAAraT B OTHOIICHUATA MEKAY CTPaHHTE, AOPH M KOTATO CHOTBETHHTE
pasmopeAdH OT Te3Hu OOIIH YCAOBHA Ad HE CA U3PHIHO OTMEHEHIL.

(3) KaueHTBT, CHOTBETHO HETOBHAT IIPEACTABHUTEA, IIOAIIICBA AOTOBOPA IO 4aA. 1 B IPHCBHCTBHETO HA AHIIE IO YA.3,
CACA KAaTO ObAC IIPOBEPEHA CAMOAMYHOCTTA HA KAUCHTA HAN IIPEACTABUTCALL

(4) Amme or orTaeAa 32 BBTPEIIEH KOHTPOA B MHBECTHUIMOHHHUA IIOCPEAHHK IIPOBEPABA AAAHM AOTOBOPBT IO aA. 1
cpoTBeTCTBa Ha wm3uckBaHuATa Ha 3IIPV], ma akroBeTe IO HpHAAraHETO My M Ha BBIPEIIHHTE 4AKIOBE Ha
MHBECTULIHOHHNISA ITOCPCAHUK. B TO3M CAyuail AMIIETO OT OTAEAA 33 BBTPEIICH KOHTPOA AO Kpas Ha pabOTHHA ACH
CBCTABSA AOKYMEHT, C KOUTO YAOCTOBEPSBA H3BBPIIBAHETO HA IIPOBEPKATA.

(5) Kormme o AOKyMeHT2 32 CAMOAMYHOCT Ha KAUEHTA, ChOTBETHO HA HETOBHUSA IPEACTABUTIEA, 3aBEPEHO OT HETO M OT
AWIIE, VITBPAHOMOIIEHO A4 CKAFOYBA AOTOBOPH OT MMETO Ha MHBECTUIMOHHHUA IIOCPEAHHK (C OTOEAA3BAHE ,,BAPHO C
OPHUTHHAAL”, AATA H IIOAIIIC HA AHIIETO, KOETO M3BBLPIINBA 3aBEpPKaTa), ocTaBa B apxuBa Ha “BAPYEB OMHAHC”
EOOA.

6 B AOTOBOpa IO aA. 1 ce BIHCBAT TPHUTE MMECHA, CAMHHHAT TPAKAAHCKHA HOMEP HA AHIIATA, KOUTO TO CKAFOUBAT,
Ka4eCTBOTO, B KOETO ACHCTBa AmIero, mpeacraBasamno “BAPYEB ®MHAHC” EOOA, aara m msacrto Ha
CKAIOYBAHE M ACHCTBAIIMTE KbM MOMEHTA Ha CKAIOYBAHETO oOIu ycAoBus u tapudu Ha “BAPYEB OMHAHC”
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EOOA, ocHoBHHTE IIpaBa M 3aABAKECHHS Ha CTPAHHTE M IIOCOYBAHE Ha HH(OPMALHMATA, KOATO ITIOCPEAHHKBT €
AABXKEH Ad MY IIPEAOCTABHL.

@) AorosopsT mo as. 1 mMoxxe 3a GbA€ CKAIOYEH OT Pa3CTOAHHUE UpPE3 pPa3MAHA HA EAEKTPOHHH
U3ABACHHUA, IIOAIINCAHU C €A€KTPOHEH OANUC ChraacHo 4A. 13 3EAEIL. Ako AoroBopsT 110 aA. 1 € ckAroueH
upe3 KBaAUULHEPAH €AEKTPOHEH ITOAIINC KAUEHTA IIPEACTABA KOIIME OT AOKYMEHT 32 CAMOAHYHOCT, 4 34
KAHEHTH - FOPUAUYIECKH AUIA - M KOIIHE OT AOKyMEHTHU 32 ThProOBCKAa PErHCTPAIUs, ChABPIKALIN AAHHU 32
YUPEAABAHETO M IIPEACTABUTEACTBOTO. AKO AOrOBOPBT IIO aA. 1 He e CKAOYEH dUpe3 KBaAM(UIIUPAH
€AEKTPOHEH ITOAIINC KAMEHTA IIPEACTABA KOIIHE OT AOKYMEHT 32 CAMOAUYHOCT, 4 32 KAUEHTH - FOPUAMYECKU
AMIA - U KOIHE OT AOKYMEHTU 32 TBPIOBCKA PErMCTPalMs, CBABPIKAIIU AAHHH 334 YUYPEAABAHETO M
IPEACTABUTEACTBOTO M AOKYMEHT, BKAIOUHTEAHO CBABPIKAI AAHHH OT KPEAUTHA U/MAM AeGuTHA KapTa,
HM3AAACH OT KPEAMTHA MHCTUTYLIHA, OTIOBAPAINA HA U3HCKBAHUATA Ha YA. 262, aa. 8 or Hapeaba 38, u/uan
AOKYMEHT, YAOCTOBEPABAIIl HAUNCAABAHE HAM IIAAINAHE HA KOMYHAAHA YCAyra; OT AOKYMEHTHUTE IIO
MPEAXOAHOTO H3peUeHUe TPAGBA Ad € BUACH TUTYAAPAT HA CMETKATA, CbOTBETHO ITAPTHAATA.

(8) AoroBopsT 1m0 aa. 1 mMoxxe Aa GbAe CKAIOUEH HENPHCHCTBEHO 4Ype3 pasMAHA Ha HeoOXoAuMmure
AOKYMEHTH, IOAIIMCAHU OT CTPAHHUTE, IIPH YCAOBHE Y€ KAMEHTHLT € TUTYAAP HAa OAHKOBA CMETKA, OTKPHUTA B
KPEAUTHATA HWHCTUTYIUA, OTTOBAPAINA HA M3MCKBAHMATA HA YA. 26a, aa. 8 or Hapeaba 38. Kamenrsr,
CBOTBETHO HETOBUAT IIPEACTABHUTEA, H3NPAINA HA HHBECTUIIMOHHUA IOCPEAHMK IIOAIIMCAHHMA AOTOBOP,
AOKYMEHT B OPMIUHAA, U3AAACH OT CBHOTBETHATA KPEAUTHA UHCTUTYIHA, Y€ KAUEHTBT € THUTYAAP HA
6aHKOBa CMETKA M 3aBEPEHO KOIINE OT AOKYMEHTA CH 332 CAMOAUYHOCT, 4 34 KAMEHTH - FOPUAUYECKH AHIIA -
M 3aBEPEHO KOIIME OT AOKYMEHTH 324 THPrOBCKA PEruCTPAllA, ChABPIKAIIM AAHHH 32 YIPEAABAHETO H
IIPEACTABUTEACTBOTO. 3aBEpKATA C€ HM3BBLPIIBA C IIOAaraHe Ha HaAnuc ''BapHo ¢ opurmuasa', aara u
noAc Ha KaueHrta. Pasmopeabure Ha 4A. 24, aA. 2 u 5 He ce mpuaarar. .

(9) AoroBopsT 1o aa. 1 moxke 3a GBAE CKAIOUEH OT PA3CTOAHHE Upe3 pa3MAHA HA HEOOXOAUMHTE AOKYMEHTH
HA XaPTUEH HOCHUTEA, INOANKMCAHU OT CTPAHUTE, KATO KAMEHTBT II0AAra IIOAINCA CH B IIPUCHCTBHETO HA
HOTApHyC, KOHTO YyAOCTOBepsABa TOBa oOcCrosATeACTBO. IlpeaocraBAHeTo HA IAAATA HEOOXOAMMA
uH(oOpManuA OT KaueHTa choO0pasHo Hapeaba 38, xakTo u mpeAocTaBAHETO HAa HH(MOPMALUA OT KAHEHTA,
Heo0XOAMMA 32 U3BBPIIBAHETO HA OIIEHKA 32 ITOAXOAAIIA YCAyIa, MOJXKE Aa G'bA€ HAIIPABEHO OT KAUEHTA
AMICTAHITIOHHO YpPe3 IMOANNCBaHEe Ha HEOOXOAUMHUTE AOKYMEHTH IPEA HOTAPHUYC.

KAneHTHT, CHOTBETHO HETOBHUAT IPEACTABUTEA, U3IIPAIIA HA HHBECTHUIIMOHHUA IMOCPEAHUK ITOAIIMCAHUA C
HOTApUAAHA 3aBEPKa HA IIOAIICA AOIOBOP, 3aBEPEHO KOIIME OT AOKYMEHTA CH 34 CAMOAUYHOCT, a 34
KAUEHTH - FOPUAUYECKH AHIIA - U 3aBEPEHO KOIIHE OT AOKYMEHTH 33 ThPIOBCKA PErHCTPALMA, ChABPIKALIM
AQHHU 32 YIPEAABAHETO U IPEACTABUTEACTBOTO. 3aBEPKATA HA AOKYMEHTA 32 CAMOAHMYHOCT U AOKYMEHTHTE
32 ThProBCKA PErHCTpanys Ce U3BBPIIBA C [IOAaraHe Ha HaAnuc ''BiapHo ¢ opuruHasa'', Aata u moAnuc Ha
KAHEHTA.

Ya3. (1) “BAPYEB ®MHAHC” EOOA CckArOuBa AOrOBOPH 3a IIPEAOCTAaBSHEC HAa HHBCCTULUOHHU H/HAH
AOITBAHHTEAHH YCAYIH U IIPHEMA ITOPBYKN HA KAUCHTH 4pe3 (PU3NYUCCKH AUIA, KONTO PadOTAT IO TPYAOB AOTOBOP
32 HErO | ca:

1. 6pokepn, man

2. AWIIa, KOUTO OTTOBAPAT Ha H3UCKBaHUATA IO 4A. 3, T. 1 - 6 or Hapeaba Ne 7 or 2003 r. 32 m3nuckaHusra,
Ha KOHTO TPAOBA Aa OTroBapAT (PU3HUECKHTE AMIIA, KOUTO IIO AOTOBOP HEIIOCPEACTBEHO H3BBPIIBAT CACAKH C
(pMHAHCOBH MHCTPYMEHTH W WHBECTHIIMOHHM KOHCYATAIL[MH OTHOCHO (DMHAHCOBH HMHCTPYMECHTH, KAKTO M PEAd 32
IIPHAOOHBAHE M OTHEMAHE HA IIPABOTO AA YIIPAXKHABAT TAKAaBA ACHHOCT M €4 BIIMCAHM B peructbpa o 9A.30, aa.1, 1.2
oT 3aKOH4 32 KOMUCHATA 32 (PUHAHCOB HAA30DP UAU

(2) “BAPYEB ®MHAHC” EOOA Mmoke Aa CKAIOYBA AOTOBOPH 34 IIPEAOCTABSHE HA HMHBECTUIMOHHU
U/UAM AOI'BAHUTEAHU YCAYITH H A2 IIPHEMA HAPCKAAHNSA HA KAHCHTH U 9pPE3 VIPABUTCAM HA HHBECTUIMOHHUA
ITOCPEAHHK.

Ya4 (1) CkarouBame Ha AOTOBOP 32 IIPEAOCTaBAHE HA HHBECTULIMOHHA MAM AOITBAHHTEAHA YCAyra dYpe3

I'bAHOMOIITHUK, ACHICTBAIIl OT MMETO HAa KAUEHTA, € AOIIYyCTHUMO CaMO, aKO CE€ IIPEACTAaBHM HOTAPMAAHO 3aBEPEHO
ITbAHOMOIIHO, KOETO CBbADBPKA IIPEACTABHUTEAHA BAACT 324 M3BBPINBAHC Ha YIIPABUTEAHU HAW PA3IIOPEAUTECAHHN
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ACHCTBHA ¢ (PUHAHCOBU MHCTPYMEHTH M ACKAAPALUA OT II'bAHOMOIIHIKA, Y€ HE M3BBPIIBA 110 3AHATHE CACAKH C
(pUHAHCOBM HMHCTPYMEHTH, KAKTO M Y€ HE € U3BBPIIBAA TAKNBA CACAKH B EAHOTOAHILICH CPOK IIPEAH CKAIOYBAHE HA
Aorosopa. He ce mmpuaara npu 4a. 2 aa. 7.

(2) “BAPYEB ®MHAHC” EOOA He MOk)e Aa CKAIOYBA AOTOBOPH 3a IIPEAOCTABAHE HA WHBECTUIIMOHHN HAN
AOITBAHHUTEAHH YCAYTH, aKO KAMEHTBT HAHW HEIOB IIPEACTABHTEA HE € IIPCACTABHA M HE € IIOAIMCAA BCHYKA
HEOOXOAUMH AOKYMEHTH, IIPEACTABHA € AOKYMEHTH C ABHHM HEPEAHOCTH HMANM AAHHHTE B TAX CA HEITBAHM, MMAT
HETOYHOCTH HAHW IIPOTHBOPEYMA MAU € HAAHUIIE APYTO ODCTOSTEACTBO, KOCTO IIOPAKAA CHMHEHHE 32 HCHAAACKHA
ACTHUTHMALIUS MAM IIPEACTaBAABAHE. VIHBECTHIIMOHHMAT IIOCPEAHHMK HE MOKE A4 CKAFOYH TAKbB AOTOBOP U aKO
HACPEIIHATA CTPAHA € IIPCACTABASBAHA OT I'bAHOMOIIIHUK, KOHTO ACKAAPHUPA U3BBPIIBAHETO 110 3AHATHE HA CACAKH C
(pUHAHCOBHN HHCTPYMEHTH.

Ya.5. (1). “BAPYEB OMTHAHC” EOOA yBeAOMsIBa IO ITOAXOASII HAYMH BCHYKH CBONM KAMEHTH 32 YCAOBHATA U
KPUTEPHHTE, IO KOUTO TH OIPEACAA KATO ITPO(PECHOHAAHN WA HEIPO(ECHOHAAHH, KAKTO U 32 ODCTOATEACTBATA,
IIPH KOHTO MOTaT A2 OBAAT OIPEACACHH KATO IIPUEMAMBA HACPCIIHA CTPaHA, KATO MM A4dBa BB3MOKHOCT Ad CE
3aII03HAAT ¢ IpuAOKeHne Ne2 KbM Te3M OOIIN YCAOBHA.

(2) VlEBeCTUIIMOHHUAT IIOCPEAHHK 110 COOCTBEHA MHHUITHATHBA HAH ITO MCKAHE HA KAHMCHTA MOXKE!

1. A2 ompeaean xaTo mpodecHOHAACH HAHM HEIPO(ECHOHAACH KAHEHT, KOUTO B APYIH CAyYar OH OHA OIIPEACACH
KaTO IIPUEMAMBA HACPEII[HA CTPAHA;

2. AA OIIPEACAN KAaTO HEIPO(ECHOHAACH KAHEHT, OIIPEACACH KaTo mpodecnonasen o 1.I11.2., 6yksa ,,67, 1.1 mo-
rope.

(3) Koraro Amiie, OITpeACACHO KaTO IIPUEMAMBA HACPEIIHA CTPAHA, ITOMCKA A4 HE OBAE TPETHPAHO KATO TaKkaBa U
MHBECTUIIHOHHUAT IIOCPEAHHK CE€ CBrAACH, TOBA AHMIIE INE CE TPETHPA KATO IPO(PECHOHAACH KAHEHT, OCBEH aKO
M3PHYHO HE € IIOUCKAAO A2 ObAE TPETUPAHO KATO HEIIPO(DECHOHAACH KAHCHT.

4) Ilpodecuonarnure xamentu mo 1.I11.2., Oyksa ,,6”, T.1 mo-rope ca yBeAOMEHH, Y€ HMAT IIPABO Ad ITOHCKAT
IIPOMSAHA HA YCAOBHUSATA II0 AOTOBOPHUTE CH C LIEA Ad CH OCHUIYPSAT IIO-BUCOKA CTEleH Ha 3arnura. [ToaoOHa mpomsiHa
HE MOMKE A2 Cb3AaBA 32 IIOUCKAAUS S KAHCHT IO-IIPeDePEHINAAHO [TOAOKEHHE OT TOBA HA HEIPO(ECHOHAAHUTE
KAMCHTH HAN Ad TIOCTaBf APYIHM KAMCHTH HA IIOCPEAHHKA B HEPABHOCTOMHO IOAOxeHHe. [IpomsaHarta craBa 1o
B3aMIMHO IICMEHO CBIAACHE HA ABETE CTPAHHU II0 AOTOBOPA, B KOETO IIOAPOOHO CE€ YPEKAAT HEHHHUTE IAPAMETPU H
O3HAYABA, Y€ ITOMCKAAHMAT f KAUCHT HAMA Ad CE CMATA 3a IPO(MECHOHAACH TAKBB 32 IICAUTE HA TE3H OOIIM YCAOBHUSA 1
ACHCTBAIIIOTO 3aKOHOAATEACTBO. B CcAydaii, e ChraacHO OOIIUTE YCAOBHUSA, TAPUMATA HAU APYTHTE AOKYMEHTH HAN
LIPABHUAQ, IPUAOKUMU KbM ACHHOCTTA HA MHBECTULIMOHHUSA IIOCPEAHHK, IPO(ECHOHAAHNTE KAUCHTHU CE IIOA3BAT OT
110-OOACKYCH MAHM PA3AHYCH PEKUM OT HEIPO(PECHOHAAHNUTE TAKHUBA, TE3H ODACKYCHHUS HAMA A IIOA3BAT KAUCHTA,
IIOHCKAA ITOAOOHA IIPOMSHA, CIUTAHO OT HOAIIMCBAHETO HA CIIOPA3YMECHUETO 32 HEsl.

Ya.6. (1) B caywanmre, xorato “BAPYEB ®MTHAHC” EOOA ckArouBa cAeAKa 32 CMETKA Ha HEIPO(ECHOHAACH
KAHEHT, KOATO HE € B U3IIbAHCHIE HA AOTOBOP 32 VIIPABACHHE HA HMHAUBHAYAACH ITOPT(MEHA, TOH H3IPAIIA HA TPACH
HOCHTEA IIPH II'bPBA BB3MOMKHOCT, HO HE IIO-KbCHO OT IIbPBHUS pabOTEH ACH, CACABALL CKAIOYBAHETO HA CACAKATA,
IIOTBBPKACHHUE 32 CKAIOUEHATA CACAKA. AKO IIOTBBPIKACHHETO € IPHETO OT HHBECTULHOHHIS IIOCPEAHHK YPe3 TPETO
AMWIIE, YBEAOMABAHETO HA KAHCHTA CC H3BBPINBA HE IIO-KbCHO OT I'BPBUA PabDOTEH ACH, CACABAI ACHA, B KOHTO
HMHBECTHIHOHHHAT IOCPEAHHUK € IIOAYIHA IOTBBPKACHUETO OT TPETOTO AHIIE.

(2) TotebprkacHHETO 1O aA. 1 TpAOBA A4 CHABpPIKA TAKABA YACT OT CACAHATA MH(MDOPMALHA, KOATO ¢ OTHOCHMA KbM
KOHKPETHATA CACAKA:

1. maeHTHHUKAIINA HA HHBECTHIIMOHHISA IIOCPEAHHK, KOMTO IIPEAOCTABS HH(OPMALIUATA;

2. IMeTO/ HANMEHOBAHUETO NAU APyra pOpMa HA HACHTU(DUKALMS HA KAHCHTR;

3. AaTa 1 BpeMe Ha CKAFOUYBAHE Ha CACAKATA;

4. BUA Ha IIOAAACHOTO HAPEIKAAHE;

5. CBIIIHOCT Ha HAPEKAAHETO (KYITyBa, IPOAABA HAL AD.);

0. MACTO Ha UBIIBAHCHHETO HAa HAPCIKAAHETO;

7. maerrTuduKanud Ha (PUHAHCOBHATE HHCTPYMEHTH;

8. HMHAMKATOD KyIlyBa/IIPOAABa;

9. 6poii;

1

0. eAuHmYHA 11€HA;
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11. oO1a CTOMHOCT HA CAEAKATA;

12. obrmia cyma Ha KOMHCHOHHTE M Pa3XOAHTE 32 CMETKA HA KAHEHTA, 4 ITO NCKAHE HA KAMEHTA, I OTAEAHO IIOCOYBAHE
Ha BCCKHU PA3XOA;

13. 3aABAKEHHATA HA KAMEHTA IO OTHOIICHHE HA CETBAMEHTA IO CACAKATA, BKAFOYHMTECAHO KPAalHHA CPOK 32
ITAAIIIAHE FAM AOCTABKA M AAHHM 33 CMETKAT4, IO KOATO TPAOBA Aa Ce HM3BBPIIN IIPEXBBPAAHETO, KOraTo TE3H
ACTAHAN He ca OMAM CHODITIEHN HA KAMEHTA IIO-PaHO;

14. cpoOmieHne, Ye HACPEIIHA CTPAHA IO CACAKATA C KAHECHTA € MHBECTHUIIMOHHHUAT ITIOCPEAHHK, APYTO AHIIE OT
Ipyliata Ha HHBECTHUIIHOHHHA IIOCPEAHHK HAHM APYT KAMEHT HA WHBECTHIIMOHHHA IIOCPEAHHK, OCBEH KOIaTo
HAPEKAAHETO € U3ITbAHEHO YPE3 ThPrOBCKA CUCTEMA, KOATO AOITYCKA AHOHMMHA THPTOBHAL.

(3) Korato HapeAaHETO € H3ITbAHEHO HA YACTH, HHBECTHIIMOHHHAT IIOCPEAHHK MOKE Ad IIPEAOCTaBU IO aA. 2, T. 9
Ha KAMEHTa HMHQOPMAINA 32 IIEHATA HA BCAKA CACAKA HMAM CpeaHa reHa. Korato ce IpeActaBs CpeAHa IicHa,
ITOCPEAHUKBT IIPH ITIOUCKBAHE ITPEAOCTABS Ha HEITPO(ECHOHAACH KAMCHT HH(OPMAIINA 32 IIEHATA HA BCAKA CACAKA
ITOOTACAHO.

(4) Koraro caeakara mmo aA. 1 e ckArodeHa 3a CMETKa Ha IIPOQPECHOHAACH KAHUCHT, HHBECTUIIMOHHUAT ITOCPEAHUK
He3a0aBHO My IIPEAOCTaBA HA TPAEH HOCHTEA CBHIECTBEHATA HH(POPMAIIUA 32 CKAFOUEHATA CACAKA.

(5) AKO CeThAMEHTBHT HE ObAC H3BBPIICH HA [TIOCOYCHATA AATA UAM Bb3HUKHE APyra IIPOMAHA B HMH(OPMALINATA,
CHABPIKAINA CE B ITIOTBBP/KACHIETO, NHBECTUIIMOHHUAT ITOCPEAHHK YBEAOMABA KAMEHTA AO Kpafd Ha pabOTHHA ACH, B
KOWTO ITOCPEAHUKDT € Y3HAA 32 IIPOMAHATA.

(6) MHBeCTHIIMOHHUAT ITIOCPEAHUK IIPEAOCTaBA Ha KAWCHTA IIPH IIOMCKBaHE HH(OpMAIMA 3a Craryca Ha
HAPEKAAHETO U 32 HEHHOTO M3ITbAHCHHE.

(7) Aamren 1 m 5 He ce mpmaaratT 3a IIOPBPYKH HA KAHCHTH C IIPEAMET OOAHranuu 3a (PUHAHCHpAHE Ha
CIIOPA3yMEHMSA 33 HIIOTEYHH 3a€MH, ITO KOUTO CTPaHa Ca Te3N KAUCHTH, IIPU KOUTO ITOTBBPKACHIECTO 33 CACAKATA ITIE
CE HAITPABH B CHIIUA MOMEHT, KOTATO CE CHOOIIABAT YCAOBUATA ITO UIIOTEIHHA 3a€M, HO HE ITO-KBCHO OT EAUH MECEI
OT M3IIBAHEHHETO HA HAPEKAAHETO.

(8) IlocpeAHUKBPT MMa IIPABO AA IIPEAOCTaBA HH(OPMAIHATA IIO aA. 2, KATO HM3IIOA3BA CTAHAAPTHH KOAOBE, IIPHU
YCAOBHE, |€ ITPEACTABN HA KAUEHTA OOACHEHNA HA N3ITOA3BAHHUTE KOAOBE.

(9) B cAy9anTe Ha TOAAACHU TIOPBYKH 33 HEIIPO(ECHOHAACH KAUCHT C IIPEAMET AAAOBE MAM AKIHH HA IIPCAITPHATHA
32 KOACKTHBHO HMHBECTHPAHE, KOUTO CE H3IIBAHABAT IIEPUOAMYHO, MHBECTHUI[HOHHHUAT ITOCPCAHHK IIPEAIIpPHEMA
ACHCTBHATA IO aA. | MAM IIPEeAOCTaBA HAa KAMEHTA Hall-MaAKO BEAHBK Ha O Mecella MH(MOPMALINATA IO aA. 2 BBB
BPB3KA C TE3H CACAKIL.

(10) Ilpu mpmemamHe Ha HAPEKAAHE OT KAHUECHT UPE3 €ACKTPOHHA CHCTEMA, IOTBBPKACHHETO ITO aA. 1, CBOTBETHO
nH@POPMAIIHATA IT0 aA. 3 - 5, C€ IPEAOCTABAT HA KAMEHTA UPE3 EACKTPOHHATA CHCTEMA.

Ya.7. (1) 3a uspppruBaHe Ha CACAKH C (PHHAHCOBM HHCTPYMEHTH KAHMCHTHTEC HA HHBECTHIINOHHIA ITIOCPEAHUK
ITOAQBAT HAPEKAAHHUSA ChC CACAHOTO MUHHIMAAHO ChABPKAHHIE:

1. mvena (HamMeHOBaHUE) M YHHUKAACH KAMEHTCKH HOMEP Ha KAWEHTA M HA HETOBHSA IPEACTABHUTEA, 4 AKO TAKUBA
HOMepa He €4 IIPUCBOCHMU - ChbOTBETHUTE HACHTH(DUKAIIMOHHHI AAHHI;

2. BHA, EMHTEHT, VHUKAACH KOA HAa E€MHCHS MAM HAMMEHOBAHHE HA MHCTPYMEHTA, CHOTBETHO XAPAKTEPUCTHKH HA
ACPHBATUBHIA (DHHAHCOB HHCTPYMEHT 1 OPOI Ha (PUHAHCOBUTE HHCTPYMEHTH, 3a KOUTO CE OTHACA HAPEKAAHETO;

. BHIA Ha HAPEKAAHETO;

. CHIIHOCT Ha HAPEKAAHETO (IIOKYIIKA, IIPOAAXKOA, 3aMAHA I AP.);

. GAFHITYHA IICHA 1 OOIAa CTOMHOCT HA HAPEKAAHETO;

. CPOK Ha BAAHAHOCT Ha HAPEKAAHETO;

. MAICTO Ha M3II'BAHCHHUE, HA KOETO Ad ObAE H3IIBAHECHO HAPEKAAHETO, AKO KAUCHTBT OIIPEACAH TAKOBA;

. KOAHYECTBEHO U3ITbAHEHHE HA HAPEKAAHETO (YACTUIHO, U3LIAAO);

9. HaUMH HA ITAAITIAHE;

10. aara, gac u MACTO Ha ITOAABAHE HA HAPEKAAHETO;

O 1 N Ul AW

11. Apyru crrerubraHI HHCTPYKIINE HA KAFCHTA.

12. mocouBaHe AAAM HAPEKAAHETO € TIOAGACHO B PE3YATAT HA MHBECTHUITMOHHA KOHCYATAITHS;
13. HauHH Ha [TOAABAHE HA HAPEKAAHETO.

(2) B mapexaaneTO ce BIHCBA M HETOBUAT YHUKAACH ITIOPEACH HOMED.
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(3) IloaaBane Ha HApEKAAHHATA ITO aA. 1 Ype3 ITbAHOMOINHHK CE M3BBPIIBA CAMO, aKO IIOCAEAHUAT IIPEACTABH
HOTAPHAAHO 3aBEPEHO I'bAHOMOIIHO, KOETO ChABP/KA IIPEACTABUTEAHA BAACT 32 H3BLPINBAHE HA PA3IOPEAUTEAHH
ACHCTBHA ¢ (PMHAHCOBN MHCTPYMEHTH M ACKAAPAIHA 110 9YA. 4, aA.1 mo-rope mpean rmoaasane Ha HapexAaHeTo. YaeH
2, aA. 5 OT 00IIKTE YCAOBHSA CE IPHAAra ChOTBETHO.

(4) NaBECTUITMOHHUAT IIOCPEAHHMK MOXKE AA MpHeMa HAPEKAAHHA 34 CACAKH C (DUHAHCOBHM MHCTPYMEHTH,
IOAAAEHH 110 TeAePOHA HMAHM Upe3 APYI AMCTAHIIMOHEH CIOCO0 32 KOMYHHUKAIIMA OT KAMEHTH IO PEAA,
npeasuaeH B [IpaBuaaTa 32 BETpeNIHA OpraEu3anma U BhTpenteH KOHTpoA u IToanTrnkara 3a usmresnenne
HAa HAPEXXAAHHA B Hali-A00Bp mHTepec Ha KameHTa. Korarto HapexxaaHmATa ce IOAABAT 1O TeAedOH,
WHBECTHITMOHHHAT IIOCPEAHHUK IIPABH 3aIIMC HA pa3rosopa ¢ KameHTa. Korarto mapexxaaHuaTa ce mmoaaBaT
IO APYT AWCTAaHIIMOHEH CII0CO0, MHBECTHIIMOHHHAT IIOCPEAHHUK CBXPAaHABA HA EACKTPOHEH HOCHTEA
AAHHHTE, IIPEAOCTABEHH OT KAMEHTA BbB BPBh3Ka C HapeXKAaHuATa. PaKkc chOOIIEHNATA Ce ChXPAHABAT HA
XapTHEH HOCHUTEA.

(5) Aamnes 4 He ce mpmAara CIPAMO HAPEIKAAHE, IOAABAHO OT IIPEACTABHTEA, KOHTO HE € YAOCTOBEPHA IIPEA
MHBECTUIIHOHHNA IIOCPEAHHK IIPEACTABHTEAHATA CH BAACT, HMAM OT ITBAHOMOIIHHUK, KOMTO HE € CIIa3HA
M3HCKBAHMATA HA 9A.2, aA.5 u ua.4, aa.]l mo-rope.

(6) Aaunes 4 He ce IpUAATa OTHOCHO IIPEXBBPASHE HA Oe3HAANYHN (PHHAHCOBU MHCTPYMEHTH OT AMYHA CMETKA 110
KAHEHTCKA ITOACMETKA KbM HHBECTUIIMOHHUA ITIOCPEAHUK B LlerTpasnus aAerosnrap.

(7) VIHBeCTHIIMOHHUAT ITOCPEAHHK MOKE AA ITPHEMA HAPEKAAHHA HA KAHEHTH 110 aA. 1 Upe3 eAeKTPOHHA CHCTEMA 32
TBPrOBUSA, KOATO TAPAHTHPA CIIa3BAHETO HA HM3HMCKBAHHATA ITO Ta3W HAPeADAa M OCHIYPABA AOCTBII HA KAHEHTA AO
OIIPEACAECHO MACTO 32 H3ITbAHEHHE. AOCTBIIBT AO CHCTEMATa II0 IIPEAXOAHOTO HM3PEUYCHHE H BBBEKAAHCTO Ha
HAPEKAAHHUA OT KAHEHTA CE OCBIIECTBABA UPE3 CACKTPOHEH CEPTH(HUKAT, N3AAACH HA HETOBO HME.

(8) Ilpu mpremaHeTO Ha HAPEKAAHE AHIIECTO, KOETO IO ITPHEMAa, IIPOBEPABA CAMOANYHOCTTA HAa KAMCHTA, CbOTBETHO
Ha HETOBHA IIPEACTABHTEA.

(9) VIlEBeCTHIMOHHUAT IIOCPEAHHK ITPEAOCTABA HA KAMEHTA ITOAIIMCAH EK3EMIIAAD OT IPHUETOTO HAPEKAAHE 110 aA. 1,
OCBEH aKO TO € IIOAAAEHO CBIAACHO aA. 4 MAM aA. 7.

(10) MHEBECTUIIMOHHUAT IIOCPEAHUK OTKa3Ba Ad IPHEME HAPEKAAHE, KOETO HE OTrOBapA HA M3UCKBAHHATA 110 aA. |
HAH € TIOAGACHO OT ITbAHOMOIITHEK, O3 Ad €4 CIA3€HH M3NCKBAHMATA I10 aA. 3.

Ya.8. (1) MHBeCTUIIMOHHUAT IIOCPEAHHUK ITIPEAOCTABS HA KAMEHTA MAHM Ha IIOTEHIIHAAHNA KAHCHT ODIIO OIIMCAHIE HA
rHAHCOBHTE MHCTPYMEHTH U PUCKOBETE, CBBP3aHHU C TAX, CbC ChABPKAHUE CHIAACHO IpuAokeHne Noe2 KbM Te3n
OOIIH yCAOBHHA.

Ua.9. VHBeCTHIMOHHHUAT ITOCPEAHHK HAMA IIPAaBO BBB BPb3KA C IIPEAOCTABAHETO HA HHBECTHIIMOHHH HAN
AOITBAHHTEAHHU YCAYTH HA KAUEHT AQ 3aIIAAINA, CHOTBETHO Ad IIPEAOCTABA M IIOAYYABA, BH3HAIPAKACHIE, KOMICHOHA
MAM Hellapu9Ha 0OAara, OCBCH:

1. Bb3HATpANKACHHIE, KOMICHOHA WAHM HEIIAPHYHA 00AAra, IIAATCHH UAU IIPEAOCTABCHU OT MAM HA KAMCHTA HAU HETOB
IIPEACTABUTEA;

2. BB3HATPAKACHIE, KOMICHOHA MAM HEIIAPUYHA 0DAAra, IAATCHH HMAU IIPEAOCTABCHU OT MAHM HA TPETO AWIIC WAH
HETOB IIPEACTABHTEA, AKO CA HAAHIIE CACAHHTE YCAOBHA:

4) CBIIECTBYBAHETO, €CTECTBOTO M Pa3sMEPBHT HA BH3HATPAKACHHUETO, KOMUCHOHATA MAM HEIAPHYHATa ObAara ca
IIOCOYECHH Ha KAHMEHTA B 00o00miena ¢opma fACHO, IO AOCTBIICH HAYMH, TOYHO K pa3bHpaeMo, IIpeAH
ITPEAOCTABAHETO Ha CHOTBETHATA MHBECTUIIMOHHA MAW AOITBAHHTEAHA YCAYTa, a KOIaTO Pa3MEPDBT HE MOKE Ad ObAE
OIIPEAECACH, € IIOCOYECH HAYHHBT 32 HETOBOTO H3YUCAABAHE. KAHEHTBT MOXKE A2 IIOMCKA Ad My OBAC IIPEAOCTABEHA U
ACTAFAHA HH(OPMALINA CBIAACHO IIPEAXOAHOTO U3PEUCHICE;

) 3aIIAAIIAHETO, CHOTBETHO IIPEAOCTABAHETO, HA BB3HAIPAKACHHETO, KOMUCHOHATA HAH HEHIAPHYIHATA 00Aara, € ¢
OTACA IIOAODPSABAHE HA KAYECTBOTO HA YCAYIATA U HE HAPYIIABA 3aABAKCHHUETO HA MHBECTHUI[HOHHUSA IIOCPEAHHK Ad
ACHCTBA B HAF-AOOBP MHTEPEC HA KAUCHTA;

3. IPHUCHINN TAKCH, KOUTO OCHIYPABAT MAN Ca HEOOXOAHMH C OTAEA ITPEAOCTABAHETO HA MHBECTUIIMOHHNTE YCAYIH
KATO PAa3XOAHM 32 ITOIIEYUTEACKH YCAYIH, TAKCH 33 CETBAMEHT I OOMEH Ha BAAYTA4, XOHOPAPH 3a ITPABHH YCAYTH H
IyOAMYHE TaKCH M KOWTO ITO CBOA XapakTep HE BOAAT AO BB3HHKBAHE HAa KOH(PAHKT CBC 3aABAKEHHIETO HA
MHBECTUIIHOHHUA ITOCPEAHUK A4 ACHCTBA HYECTHO, CIPABEAAHBO U IPOQECHOHAAHO B Hall-AOOBp MHTEpec Ha
KAHCHTA.
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PASAEATIII
II. TTIPABUAA, TTPMAOKVMIMY KbM AOTOBOPUTE 3A TTOEMAHE HA EMMCHIN HA ®PMTHAHCOBHM
MHCTPYMEHTHM

Ya.10. (1) C aoroBopa 3a moemaHe Ha eMHCHA Ha (DUHAHCOBH HHCTPYMEHTH, HHBECTUIIMOHHHUAT IIOCPEAHHK CE
3aABAKABA CPEIIY BB3HAIPAKACHHUE AQ IIPEAIIPUEME BCUYKA HEOOXOAMMH ACHCTBUSA, CBBP3AHU C IIbPBOHAYAAHATA
1poAakOa HAa EMHTHPAHHTE OT KAHEHTA (PUHAHCOBHM HHCTPYMEHTH, Ha (DOHAOBaTa OOpCa MAM HM3BBH Hed, B
3aBHICHMOCT OT KOHKPETHOTO HAPEKAAHE HA KAHMCHTA.

(2) IIpocrekTpT 1 CHOOIIECHUETO 3a IMYOAMYHO IIPEAAATAHE MOTAT Aa ce myOAmkysat, camo ako KPH e mspana
IINCMEHO IIOTBBPKACHHE Ha IIPOCIIEKTA.

(3) IIpu rmocTurane Ha ChrAaCHE 3a TOBA, H3TOTBAHETO U IIyOAHKYBAHETO HA ITPOCIIECKTA MOXKE Ad ObAE U3BBPIICHO OT
MHBECTUIHOHHUS ITOCPCAHUK.

(4) AKO CBrAaCHO AOrOBOPa, KAUCHTBT € Bb3AOKUA HA MHBECTHIIMOHHUSA IIOCPEAHUK H3TOTBAHETO U IIyOAHKYBAHETO
HAa IIPOCIIEKT 32 IIyOAMYHO HpeaAarase Ha (PHHAHCOBU MHCTPYMEHTH, TOH € AABKCH AQ 3AIIAATH Bb3HATPAKACHIUE 32
TOBA, KOETO CE YrOBaps B KOHKPETHUSA AOTOBOP.

(5) OrHoIIeHMATA MEKAY HMHBECTHIIMOHHHAT IIOCPEAHHK W HETOBHAT KAHCHT, KOHTO IIl€¢ BB3HUKHAT OT
ITOCACABAIIIOTO CKAIOYBAHE HA CACAKHTE C (DHHAHCOBHTE HHCTPYMEHTH, IIPEAMET Ha CMHCHATA CE YPEKAAT OT
npasrAaTa Ha pasaeA IV ot tesu O6mm ycaopwms.

PABAEALIV

III. TIPABHAA, TIPUAOKMMM KBM AOI'OBOPUTE C KAMEHTUTE, MMAIIM 3A TIPEAMET
CKAIOUBAHETO HA CAEAKHN C ®MTHAHCOBU MHCTPYMEHTH

UYa. 11. [IpaBuaara Ha TO3M PA3AEA CE IPUAAraT KbM AOTOBOPHTE, HMAIIHU 32 IIPEAMET:

1. mpuemane u peAaBaHe HA HAPEKAAHUA BB BPB3KA C CAHH HAN ITOBedYe (DUHAHCOBH HHCTPYMEHTH, BKAIOYHTCAHO
IIOCPEAHUYECTBO 32 CKAIOYBAHE HA CACAKH C (PUHAHCOBH HHCTPYMCHTH ;

2. H3ITPAHEHUE HA HAPEIKAAHNA 32 CMETKA Ha KAMCHTH 32 ITOKYIIKA HAH IIPOAQKOa HA (PUHAHCOBU HHCTPYMEHTH .

UYa. 12. (1) VHBeCTHIIMOHHHAT IIOCPEAHHK IIOEMa 33aABAKCHHE 34 H3BBPINBAHE HA CACAKH C (PUHAHCOBH
HHCTPYMEHTH, IIOCOYEHHU B IIPEAXOAHHSA YAEH, CACA CKAIOUBAHETO HAa AOTOBOP M IIOAABAHE HA HAPEKAAHE OT
KAHEHTAa. B AoroBopa ce ompeaeAfT KOHKPETHHTE YCAOBHA H CPOKOBETE 3a M3IbAHeHHATA uM. IlocTermamre
HAPEKAAHHUA ce OTOEAA3BAT B AHEBHUKA 32 PEIUCTPALUA HA HAPEKAAHHATA HA HHBECTUTOPHTE, IT0 PEAd Ha TAXHOTO
HOCTBIIBAHE.

(2) VHBeCTHIMOHHUAT IIOCPEAHHK H3BBPIIBA CACAKH C (DHHAHCOBH HHCTPYMEHTH, BKAIOYHTCAHO VIIPABAfABA
HMHAMBHUAYaACH MOPTQeHA OT (PMHAHCOBN MHCTPYMEHTH M/HAW IAPH 32 CMETKA HA KAMCHT, HA OCHOBATA HA TINCMCH
AOTOBOP C KAHCHTA.

(3) OrHomreHnATa MEKAY HHBECTUIIMOHHUAT IIOCPEAHNK M KAUEHTA CE YPEKAAT, CHbIAACHO IIOCTUTHATUTE YTOBOPKH,
Te3HU OOIIN YCAOBUA U IIPUAOKCHUATA KbM TAX.

(4) VHBeCTHLIMOHHHAT IIOCPEAHHK € AABKEH Ad HM3IIbAHABA HE3a0ABHO, YECTHO M TOYHO IIPHETHUTE KAUCHTCKH
HAPEKAAHHA, BRAIOUHTEAHO A4 CITA3Ba IIPHOPUTETA HA IIOCTBIIBAHE HA MACHTHYIHHITE HAPEKAAHUA.

(5) Tlpm mpuemame Ha HapeKAAHE HHBECTHUIHOHHHUAT ITOCPEAHHMK M3MCKBA OT KAHEHT4, CBOTBETHO OT HETOBHA
IIPEACTABHATEA, AQ ACKAAPUPA AAAN:

1. mpurexaBa BpTpentHa MHQPOPMAIUA 32 (PHHAHCOBHTE MHCTPYMEHTH, 3a KOHTO C€ OTHACA HAPEKAAHETO, U 3a
TEXHHA EMHTEHT, aKO (PUHAHCOBHTE MHCTPYMEHTH, 33 KOHTO CE OTHACA HAPEKAAHETO MAM HA 0a3aTa Ha KOHTO Ca
M3AAACHN (PUHAHCOBUTE HHCTPYMEHTH - IIPEAMET Ha HAPEKAAHETO, CE THPIYBAT HA PEIYAUPAH I1a3ap;
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2. CbI/IHaHCOBI/ITC HHCTPYMCHTH - IIPEAMCT Ha HapeKAaHE 3a HpOAa)K62. HNAM 32 3aMsdHa, ca 6AOKI/IpaHI/I B
ACIIO3UTAPHATA HHCTUTYIIHUA, B KOATO C€ ChXPaHABAT, AAAW BBPXY TAX € YIPCACH 3aAA0T HAH € HAAOKCH 3aI10D;

3. CACAKATA - IIPCAMET Ha HAPCKAAHCTO, IIPEACTABAfBA IIPDUKPHTA ITOKYIIKA HMAHN HpOAa)K6a Ha CpI/IHaHCOBI/I
MHCTPYMCHTH.

Ua13. (1) MEBeCTUIIMOHHUAT TOCPEAHHK H3ITBAHABA KAUCHTCKH HAPEKAAHUSA IIPU CACAHHTE YCAOBHS:

1. He3262aBHO U TOYHO PETHUCTPUPAHE U PAIIPEACACHIE HA HAPEKAAHUATA 32 H3ITbAHEHIE;

2. He320aBHO HM3ITPAHEHHE IO PEAA Ha ITOCTBIBAHETO UM HA MACHTHYHH KAHCHTCKH HAPE/KAAHHA, OCBEH KOIATO
XapaKTEPUCTHKATE HA HAPEKAAHETO HMAH IIPEOOAAAABAIIUTE ITA3APHH YCAOBHA IIPABAT TOBA HEOCHIIECTBUMO HAH
HMHTEPECHTE HA KAHEHTA U3NCKBAT APYTO;

3. MHBECTHIIMOHHUAT IIOCPEAHHK WH(OPMUpPA HEIPO(ECHOHAAHUA KAHCHT 33 BDB3HHKHAAUTE OOCKTHBHU
TPYAHOCTH, IIPEIIATCTBAIIN TOYHOTO N3IThAHCHIE Ha HAPCKAAHNATA, HE3a0ABHO CACA TAXHOTO Y3HABAHE.

(2) B cAygamTe, KOraTO HHBECTUIIMOHHHAT IIOCPEAHHK € ITOCA 3aABAKEHHIE AQ OPTAHU3HPA HAU CACAU 32 CETHAMEHTA
Ha M3ITBAHEHO OT HErO HAPEKAAHE 3d CMETKA Ha KAUCHT, TOH M3BBPIIBA HECOOXOANMNTE ACHCTBHA, 3a Ad OCHIYPH, Y€
BCHYKH KAMEHTCKM (PMHAHCOBM HMHCTPYMEHTH HAH IIAPH, IIOAYIEHH IIPH CEThAMEHTA, HE3a0aBHO M TOYHO ca
IIPEXBBPACHH ITO CMETKH HA CHOTBETHHA KAHEHT.

(3) VHBECTHIIHOHHUAT IOCPEAHHK HAMA IIPABO Ad 3AOyIIOTpeOABa ¢ mMHAMOpPMANHA 32 HEU3ITPAHEHU KAHEHTCKU
HAPEKAAHHUA U IIPEAIPHEMA BCUIKA HEOOXOAUME MEPKH 32 ITIPEAOTBPATABAHE HA TAKABA 3AOYIIOTPEOA OT BCAKO AHIIE,
KOETO paboTH IO AOTOBOP 32 HHBECTHUITHOHHUSA IIOCPEAHHK.

ua.14. (1) VIEBECTHIIMOHHHAT IIOCPEAHHK HE MOXKE:

1. Aa M3BBPIIIBA CACAKM 32 CMETKA HA KAHCHTH B OOEM HAH C YeCTOTA, Ha IICHU HAH C OIIPEACACHA HACPEIIHA CTPaHa,
32 KOHTO CITOpEA OOCTOATEACTBATA MOMKE A4 CE€ IIPHEME, HYe€ C€ H3BLPINBAT H3KAIOYHTEAHO B HHTEPEC Ha
HMHBECTUIIHOHHUA ITOCPEAHIIK;

2. Aa KyITyBa 3a CBOA CMETKAa (PUHAHCOBU HHCTPYMEHTH, 32 KOUTO HEIOB KAMEHT € ITOAAA HAPEKAAHE 32 IOKYITKA, F Ad
I'M TIPOAABA HA KAMEHTA Ha I[EHA, II0-BUCOKA OT I[EHATA, HA KOATO TH € KYITHA;

3. A2 M3BBPIIIBA 3a CBOA HAH 34 UyKAQ CMETKA ACHCTBUA € apy 1 (DHHAHCOBU MHCTPYMCHTH HAa KAUCHTA, 33 KOUTO HE
€ OIIPaBOMOIIIEH OT KAUCHTA;

4. Aa TIpOAABA 3a CBOS MAHN 3a Yy’KAA CMETKa (PUHAHCOBH MHCTPYMCHTH, KOMTO MHBCCTUIIMOHHUAT ITOCPEAHHK HAH
HETOBHAT KAUCHT He IIPUTEKABA, OCBEH IIPU YCAOBHATA U 11O PeAa Ha HapeADa;

5. A4 yIaCTBa B H3BDLPINBAHETO, BKAFOUHTEAHO KATO PETHCTPAIIMOHEH ATEHT, HA IIPHKPUTH IOKYIIKA HAH IIPOAAKOH
Ha (PHUHAHCOBN MHCTPYMEHTH;

6. Aa TIOAYYABa YACT HAHM HAAATA H3TOAQ, AKO MHBECTUIIMOHHUAT ITOCPEAHUK € CKAIOYHA U H3ITBAHHA CAGAKATA IIPH
YCAOBHSA, ITO-OAATOIPUATHU OT TE3H, KOUTO € YCTAHOBHA KAHCHTDT;

7. Aa U3BBPILBA ACHHOCT IO APYT HAYHH, KOHTO 3aCTPAIllaBa MHTECPECHTE HA HETOBUTE KAHCHTH MAHM CTAOMAHOCTTA
Ha I1a3apa Ha (PUHAHCOBH MHCTPYMCHTH.

(2) 3abpamara mo aa. 1, . 1 He ce mpmaara 3a CAGAKH, 32 H3BBPIIBAHCTO HA KOUTO KAMCHTBT € AAA H3PHYHHI
MHCTPYKIIIH 110 CBOSA HHUIUATHBA.

(3) 3abpamara mo aa. 1, T. 2 ce OTHacA H 32 YACHOBETE HA VIIPABHICAHHTE H KOHTPOAHHTE OPraHH HA
HMHBECTUIIHOHHIA IIOCPEAHHK, 34 AHIIATA, KOUTO YIPABAABAT ACHHOCTTA MY, KAKTO M 33 BCUYKI AHIIA, KOUTO PaboOTAT
ITO AOTOBOP 34 HETO, U 33 CBBP3aHH C TAX AHIIA.

UYa.15. VIHBECTUIIMOHHUAT IIOCPEAHHUK HAMA IIPABO Ad H3IIOA3BA:

1. 3a cBOA cMeTKa ITAPUHYHUTE CPEACTBA U (PUHAHCOBUTE MHCTPYMCHTH HA CBOM KAHCHTH;

2. 3a CMETKa Ha CBOH KAHMEHT IIAPHYHHUTE CPEACTBA AN (DPUHAHCOBUTE HMHCTPYMEHTH HA APYTH KAUCHTH;
3. 3a CMETKA HA KAHMCHTH CBOH ITAPUYHU CPEACTBA MAM (DHHAHCOBH MHCTPYMEHTH.

UYa. 16. (1) VHBECTUIIMOHHUAT ITOCPEAHHK HAMA IIPABO Ad CKAFOYBA CACAKH 32 (DMHAHCHpAHE HA IICHHH KHITKA C
ADBPIKAHI OT HEro (PHMHAHCOBH MHCTPYMEHTH Ha KAHEHTH HAN ITO APYT HAYMH Ad H3ITOA3BA 332 CODCTBEHA CMETKA HAT
32 CMETKA HA APYI' KAMEHT TaKWBa (PMHAHCOBH HMHCTPYMEHTH, OCBEH KO KAMEHTDBT € AAA IIPEABAPHTEAHO CBOETO
M3PHYHO CBIAACHE 32 U3IIOA3BAHE HA (DHHAHCOBHUTE My HHCTPYMEHTH IIPH OIIPEACACHU YCAOBHSA U H3IIOA3BAHETO HA
¢puHAHCOBATE HMHCTPYMEHTH CE OCBIIECTBABA IIPH CIIa3BaHE Ha Te3W yCAOBHA. CBrAacHeTo IO IIPEAXOAHOTO
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HU3pEYEHUE CACABA Ad OBAE AAACHO IIMCMEHO, aKO KAHEHTBT, YUUTO (DHHAHCOBH HHCTPYMEHTH CE H3IIOA3BAT, €
HenpodEeCHOHAACH.

(2) THBECTUITMOHHUAT IIOCPEAHHK HAMA IIPABO Ad CKAIOYBA CACAKH 32 (DHHAHCHPAHE HA IICHHH KHIUKA C (PUHAHCOBU
MHCTPYMEHTH Ha KAUCHTH, ABPKaHH B O0INa KAHEHTCKA CMETKA IIPH TPETO AHIIE, HAHT ITO APYT HAYNH Ad N3ITOA3BA 32
cODCTBEHA CMETKA MAM 32 CMETKA Ha APYI KAMCHT TAKMBA (DHHAHCOBH KAMEHTCKH HHCTPYMEHTH. 3abpaHaTa II0
M3peYeHNE ITHPBO HE CE ITPHAAra, aKO Ca CITA3CHM M3UCKBAHMATA ITO aA. | M HAH-MAaAKO €AHO OT CACAHHTE YCAOBHSA:

1. Bcuukn kAmeHTH, YnnTO (DUHAHCOBU MHCTPYMEHTH CE CHXPAHABAT 3a€AHO B OOIaTa CMETKA, IIPEABAPHTEAHO Ca
AAAH H3PHUYHO ChIAACHE B CHOTBETCTBUE C aA. 1;

2. MHBECTUIMOHHUAT IIOCPEAHHK € YCTAHOBHA IIPOIICAYPH, FapaHTHPAIIN, Y€ CE H3IIOA3BAT CaMO (DHHAHCOBH
MHCTPYMEHTH Ha KAHECHTH, KOUTO IIPEABAPHTEAHO Ca AAAM U3PUIHO CBLAACHE 32 TOBA B CHOTBETCIBUE C 4A. 1, KAKTO
U MEXaHH3MH 32 KOHTPOA OTHOCHO CITa3BAHETO Ha TOBA HM3UCKBaHE.

(3) B cayuamre 1o aA. 2 BBB BOACHATA OT MHBECTHIIMOHHUA IIOCPEAHHMK OTYETHOCT C€ BKAIOYBA MHQOpPMAINA 3a
KAHMCHTA, II0 YHNETO HAPEKAAHE €4 M3IIOA3BAHH (DHHAHCOBHTE MHCTPYMEHTH, KAKTO U 332 OpOA HA H3IIOA3BAHHTE
(prHAHCOBH MHCTPYMEHTH Ha BCEKH KAHMEHT, C OTACA KOPEKTHOTO Pas3IIPEACAAHE HAa EBEHTYAAHI 3aryOm.

Ya. 17. (1) VHBeCTHIIHOHHHAT IIOCPEAHUK W3ITBAHABA HAPEKAAHETO B CBOTBEICTBHE CBC 32AAACHUTE My
ITbPBOHAYAAHU APAMETPH U TEXHUTE H3MCHEHUS, AAACHH OT KAUCHTA C AOITbAHHTCAHH HAPEKAAHUSL

(2) AOI'bAHHTEAHO HAPEKAAHE € BCAKO M3MCHCHUE HA IIAPAMETPUTE HA BEYC AAACHO HAPEKAAHE M CE M3Pa3siBa B
IIPOMAHA HA HAKOHM OT CACAHHTE IIAPAMETPH: BHAA HA HAPEKAAHETO, CAMHNYHATA IIeHA Ha (PUHAHCOBHTE
MHCTPYMEHTH, HA TEXHIA OPOI MAM HA CPOKOBETE 32 H3ITbAHCHHC.

(3) AOIIBAHHTEAHO HApPEKAAHE, ITO CMHUCHAA HA IIPEAXOAHATA AAHMHEA, MOMKE Ad OBAC AAACHO IIPH YCAOBHE, U
HAPEKAAHETO, 110 ITbPBOHAYAAHO 3aAAACHUTE IIAPAMETPH, HE € Bede H3ITbAHCHA.

(4) AOIrbAHHTEAHOTO HAPEKAAHE CE BIIMCBA B AHCBHHUKA 32 PETUCTPAIIMA HA HAPEKAAHUATA HA UHBECTUTOPHTE U CE
M3ITBAHSBA 10 PEAA HA IIOCTBIIBAHETO My.

(5) CAeA HOCTBIBAHETO HA AOITBAHHTEAHOTO HAPEHKAAHE, OTHOIICHUETO MEKAY HHBECTHUIHOHHUS IIOCPCAHUK H
KAHCHTA CE YPEKAAT B CHOTBETCTBUE C HETO U HEIIPOMEHEHUTE YCAOBUSA HA II'bPBOHAYAAHOTO HAPEKAAHE.

Ya.18.(1) MHBeCTUIIMOHHUAT IIOCPEAHHK CKAIOYBA CACAKH C (DMHAHCOBM HMHCTPYMCHTH 33 CMETKA HA KAMEHTU IIPU
Ha-AOOpHTE YCAOBUA M IOAATAWKH YCHAUSA 32 IIOCTUTAHETO HA HAH-AODPO M3IIbAHEHHE CHOOPA3ZHO IIOAGACHOTO OT
KAMCHTA HapexAaHe. [Ipn M3IbAHEHHE Ha HApPEKAAHE, ITOAGACHO OT HEIPO(ECHOHAACH KAHMEHT, Hai-AOOpOTO
M3IbAHECHIE HA HAPEHKAAHETO CE OIPEACAA OT OOINATA CTOMHOCT HA CACAKATA, BKAIOYBAINA IICHATA Ha (DHHAHCOBHA
HHCTPYMEHT U Pa3sXOAHTE, CBBP3aHU C H3IIBAHCHHETO. Pa3xOAnTe, CBBP3aHH C U3IIBAHCHIETO, BKAIOYBAT BCHYUKI
Pa3sXOAH, KOHTO Ca IPAKO CBBP3AHU C H3ITBAHCHHETO HA HAPEKAAHETO, BKAIOYHTEAHO TAKCH 32 MACTOTO Ha
HU3IbAHCHIE, TAKCHTE 34 KAHPHHI U CETBAMEHT, KAKTO U APYIU TAKCH H BB3HATPAMKACHUS, IIAATHMU HA TPETH AHIA,
OOBBP3aHN C U3ITPAHCHHE HA HAPEKAAHETO.

(2) 3a mocruraHe Ha Hali-AOOPO M3ITBAHCHHE, B CAYYANTE KOTATO CBINECTBYBA IIOBEYE OT CAHO KOHKYPEHTHH MECTA
32 M3IIBAHCHHC HA HAPCKAAHE BBB BPb3KAa C (PUHAHCOBM HHCTPYMEHTH W IIPH W3BBPINBAHE HA IIPCICHKA U
CPaBHEHME Ha PE3YATATHTE, KOUTO MOTAT Ad OBAAT IIOCTUTHATH 32 HEIIPO(ECHOHAAHNSA KAUCHT IIPH U3ITbAHCHHE Ha
HAPEKAAHETO HAa BCAKO OT MECTATA 32 H3IIBAHCHIC, IIOCOYCHH B ITOANTHKATA 34 U3ITbAHCHHE HA HAPEKAAHUA HA
IIOCPEAHHUKA, KOHTO Ca IIOAXOAMINN 34 H3ITBPAHCHHETO MYy, CE B3E€MAT IIPCABHA KOMECHOHATA HA ITOCPEAHHKA H
Pa3XOAHTE 34 U3IIBAHCHIIC HA HAPEKAAHETO HA BCAKO OT BB3MOKHHUTE MECTA 34 U3IIbAHCHIE.

(3) VHBECTHIIHOHHUAT ITOCPEAHMK HAMA IIPABO Ad OIIPEACAA HAM CHOHMpPA KOMHCHOHHH IO HAYHHN, KOUTO ABHO
HECIPABEAAHBO PA3TPAHMYABAT PASAMIHUTE MECTA 34 U3ITbAHCHHE.

(4) Koraro MHBECTUIIMOHHUAT IIOCPEAHUK IIPEAABA HA TPETH AWIIA HAPEKAAHHUA HA CBOM KAUEHTH 32 H3II'BAHEHUE,
TOM TpsAOBA Ad ACHCTBA CHOOPA3HO HAN-AOOPUA MHTEPEC HA KAHCHTA.

Ya.19. Ilpr wu3mbAHEHHME HA HAPEKAAHMA HA KAUCHTH HHBECTHIIHOHHHAT ITOCPECAHUK B3HMAa IIPEABHA
OTHOCHTEAHATA 3HAYUMOCT Ha (pakTopure 110 pasaca 1V, 1.2 oT mpeambroAa chOOPa3HO CACAHNTE KPHUTEPHH:

1. XapakTepuCTHKHTE HA KAMEHTA, BKAFOYHTEAHO AAAH € OIIPEACACH KaTO HEIPO(PECHOHAACH HAM ITPOGPECHOHAACH
KAWEHT;

2. XapaKTepUCTUKATE HA HAPEKAAHETO Ha KAUEHT2;

3. XapaKTepUCTUKUTE Ha (PHHAHCOBUTE HHCTPYMEHTH, IPEAMET Ha HAPEKAAHETO;
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4, XapaKTepUCTUKUTEC HA MECTATa HA U3II'PAHCHHE, KbM KOUTO HAPEKAAHETO MOKE Ad 6"bAC HAaCO4YE€HO 32 U3IIbAHCHUE.
(2) I/IHBQCTI/IL[I/IOHHI/IHT IIOCPCAHUK € U3IIBAHUA 3aABAKCHUCTO CH Ad Aef/'lc:’rBa 34 ITIOCTUTAaHEC Ha HaI>‘I~AO6"bp pesyArar
3a CBOHUTC KAMCHTH, aKO € HM3IITbAHUA HAPEKAAHCTO HNAH CH€HI/I®I/I"I€H ACIICKT Ha HAPEKAAHCTO, CACABAUKH
CIIeNUaAHA MHCTPYKIIUH HA KAHMCHTA.

Ua.20. (1) VMHEBeCTMOIMOHHHUAT ITOCPEAHHK HfAMA IIPABO A3 HM3ITBAHABA HAPEKAAHE HA KAHEHT HAH CACAKA 32
COOCTBEHA CMETKA, KATO M OOCAHHABA C APYIH KAHEHTCKI HAPEKAAHIA, OCBEH KOraTO Ca CITA3€HU CACAHHTE YCAOBH:
1. obeamHEHNETO HA HAPEKAAHHATA H CACAKHTE HAMA A4 € BBB BPEAAd Ha KOHTO M Ad € OT KAHEHTHTE, IHHTO
HAPEKAAHHA e OOCANHABAT;

2. HHBECTHITHOHHHUAT IIOCPEAHHK € Pa3fiCHUA Ha BCEKH KAHUEHT, YHETO HAPEIKAAHE CE OOCAHHABA, Y€ OOCAMHABAHETO
MOKE A2 € HEH3TOAHO 34 KAUCHTA BB BPB3Ka C KOHKPETHOTO HAPEKAAHE;

3. MHBECTHIIMOHHHAT ITOCPCAHHK € IIPUEA U e(PEKTHBHO IIPHAAra IOANTHKA 32 PA3ACASHE HA HAPEKAAHUA, KOATO
CBABPHKA AOCTATHYHO ITOAPOOHM, SICHH YCAOBHA 32 CIIPABEAAHMBOTO Pa3sACAAHE HA OOCAMHCHHTE HAPCKAAHHUA U
CACAKH, BKAIOUHNTECAHO YKa3BaIlla KaK OOCMBT U I[CHATA HA HAPEKAAHHUATA OIIPEACAAT PASACAAHETO UM H YPEHKAAHETO
HA CAYYaHTE HA YACTUIHO U3IIbAHCHHE.

(2) B cayganTe, KOraTO HHBECTUIIMOHHUAT IIOCPEAHHIK OOCAMHABA HAPEKAAHE HA KAUEHT C €AHO HAU IIOBEYE APYIU
KAHECHTCKA HAPEKAAHHA M Taka OOCAMHEHOTO HAPEKAAHE € H3IIBAHECHO YACTHYIHO, TOH PAasIPEACA CBBP3AHUTE
CACAKH - PE3YATAT OT H3ITbAHECHHE HA HAPEKAAHETO, CBTAACHO IIPHETATA OT HEIO IIOAHTHKA 32 PasACAfAHE Ha
HAPEIKAAHHA.

(3) MIHBecTHIIMOHEH ITOCPEAHUK, KOHTO ¢ OOCAMHIA CACAKA 32 CODCTBEHA CMETKA C CAHO HMAM IIOBEYC HAPECKAAHHUA
Ha KAUCHTH, HfMA IIPABO A4 PASACAA CKAIOUCHNTE CACAKHU 110 HAYHH, KOITO € BbB BpeAa Ha KAHMCHTA.

(4) MHBeCTUIIMOHHUAT IOCPEAHHUK IIPHAAra IIPOIICAYPA 32 M30ArBaHE HA IIOBTOPHO PasIpPEACASHE HA CACAKH 32
COOCTBEHA CMETKA, H3IIBPAHEHH CBHBMECTHO C KAHECHTCKM HAPEKAAHNA, KOLATO TOBA € BBB BPEAAd HA KAHCHTA.
Iporieaypara 1o u3pedeHue IIbPBO € YaCT OT IIOAUTHKATA 33 PA3IPEACATHE HA HAPEKAAHUA 11O aA. 1, 1. 3.

(5) B cayuamuTe, KOTaTO MHBECTHUIIMOHHHAT IIOCPEAHHIK ODCANHABA KAMEHTCKO HAPEKAAHE CBC CACAKA 34 COOCTBEHA
CMETKA U TaKa OOCAMHEHOTO HAPEIKAAHE € H3IIPAHECHO YACTHYIHO, TOH PA3IIPEACAST CACAKHATE 32 CMETKA HA KAHCHTA C
IIPEANMCTBO. AKO MHBECTHIIMOHHHAT IIOCPEAHHK MOKE ODOCHOBAHO Ad AOKake, 9e Oe3 0DeANHEHNEeTO He OH MOI'bA
A4 H3ITBAHH HAPEKAAHETO HA KAMCHTA IIPU TAKMBA M3TOAHH 34 HETO YCAOBHA HAHM 4Ye€ BBOOIIE HE OM MOI'BA A2 TO
M3ITBAHU, TOH MOKE A2 PasIPEACAH CKAFOYCHATA CACAKA ITPOIIOPLIIMOHAAHO MEXKAY CeOE CH M KAMEHTAa ChOOPAasHO
MOAUTHKATA CU IO aA. 2.

Ya.21. (1) VlEBeCTUIMOHHUAT IIOCPEAHHK HAMA IIPABO Ad H3IIBAHU HAPEKAAHE HA KAHCHT, AKO KAHCHTHT, CbOTBETHO
HETOBHAT IIPEACTABUTEA, OTKAKE Ad TIOAAAE ACKAAPAITUATA IO 9A. 12, aA. 5 mO-rope, MAM ACKAAPHPA, I€ CACAKATA -
ITPEAMET Ha HAPEKAAHETO, IIPEACTABAABA IIPUKPHTA ITOKYITKA HAH IIPOAAKOA Ha (DHHAHCOBH HHCTPyMEHTH. OTKa3bT
110 U3PEYCHHUE IIbPBO CE YAOCTOBEPABA C OTACACH AOKYMCHT, IIOAIIICAH OT KAUCHTA.

(2) VIHBeCTHIIHOHHUAT ITOCPEAHHK HAMA IIPABO A4 M3ITBAHH HAPEKAAHE, AKO € ACKAAPHPAHO AU AKO YCTAHOBH, Ue€
duHaHCOBUTE HHCTPYMEHTH - IPEAMET HA HAPEKAAHETO 33 IPOAAKOA, HE Ca HAAMYHH 110 CMETKATA HA KAUCHTA HAU
ca OAOKHPAHM B ACITO3HTAPHA MHCTUTYIIHA, KAKTO M aKO BBPXY TAX € YIPEACH 3aA0T HAN € HAAOKEH 3aII0P.

(3) 3abpanaTa 1O 2A. 2 IO OTHOIIECHIE HA 3AA0KCHH (DUHAHCOBH HHCTPYMEHTH HE CE IIPHAATA B CACAHITE CAYYAM:

1. mprobperaTeAdT e YBEAOMEH 32 YIPEACHHA 3aAOT M € M3PA3UA HM3PHYHO CHIAACHE AA IIPHAOOHE 3aA0KEHNTE
pUHAHCOBM MHCTPYMEHTH, HAAUIIE € M3PHYHO CBIAACHE HA 3AAOKHHA KPEAUTOP B IIPEABHACHHTE 110 3aKOHA 32
OCOOCHHTE 3AA0O3H CAYIAH;

2. 32A0I'BT € YIPEACH BBPXY CBBKYIIHOCT IO CMUCHAA HA 3aKOHA 32 OCOOCHHTE 3aA03H.

(4) 3abpamara 1o aA. 2 IO OTHOIICHHE HA HAPCKAAHE 33 IIPOAAKOA HAa (DHHAHCOBH HHCTPYMEHTH, KOUTO HE Ca
HAAMYHHA 110 CMETKA Ha KAMCHTA, HE CE IIPHAAra B CAYIaUTe, OIPEACACHN C HapeADa.

(5) MHBeCTUILIHOHHMAT IIOCPEAHHK HAMA IIPABO Ad H3IIDAHH HAPEKAAHE HA KAHMEHT 34 CACAKH C (DHHAHCOBH
HMHCTPYMEHTH, ako ToBa Om AoBero Ao Hapymrerne Ha 3ITOV, 3II3PM, 3akoHa 3a ApyKecTBaTa CHC CITCIIHAAHA
MHBECTUIIMOHHA IIEA HAHM APYIHM ACHCTBAIIM HOPMATHBHN akTOBe. KAHEGHTBT € AABKEH A4 YBEAOMH
HMHBECTUIIHOHHIA IIOCPEAHHK 3a BCHYKH OOCTOATEACTBA OTHOCHO AAACHOTO HAPEKAAHE, KOMTO Ca MY M3BECTHU HAM
€ CAGABAAO Ad MY OBAAT M3BECTHM M KOHMTO MOIAaT Ad Ca OT 3HAYCHHUE 33 CIIa3BaHE M3NCKBAHETO HA ITPEAXOAHOTO
n3pedeHne. 3HAHMETO Ha 33aKOHA C€ IIpeAroAara. B caywail, e KAMEHTHT HE € YBEAOMHA MHBECTHIIMOHHUSA
ITIOCPEAHHK 33 TAKOBA OOCTOATEACTBO M IIOCACAHHUAT € H3I'BAHUA HETOBO HAPCKAAHE B HAPYIICHUE HA Pa3loOpeAbuTe
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Ha Tas’y aAMHEA, TO MHBECTUIIMOHHHUAT ITIOCPEAHHUK HMa IIPABO Ad ThPCHU BB3CTAHOBABAHC HA HACTBIIMAHUTE B Ta3Hn
BpPb3Ka BPEAH, AaKO € IIOHECHA TAKHNBA, OT KAUCHTA.

Ua.22. (1) VIHBEeCTHITHOHHHUAT IIOCPEAHHK M3HCKBA OT KAMCHT, KOMTO IIOAABA HAPEKAAHE 34 IOKYITKA HA (PUHAHCOBHU
MHCTPYMEHTH, Ad My IIPEAOCTABH ITAPUYHHTE CPEACTBA, HEOOXOAMMHM 3a ITAAINAHE II0 CACAKATA - IPEAMET Ha
HAPEKAAHETO, IIPH ITOAABAHE HA HAPEKAAHETO, OCBEH aKO KAHEHTHT YJAOCTOBEPH, Y€ IIE H3ITbAHHU 3aABAKECHUETO CH
32 IIAAIIAHE B PAMKUTE HA CETPAMEHTA ITO HAYHH, OIHCAH B AOTOBOPa C KAHEHTA, KAKTO H B APYIH CAyYaH,
IIPEABHACHH B HapeADa.

(2) Axo mpaBmAaTa HA MACTOTO HAa M3ITBAHEHHE, HA KOETO IIe OBAC CKAFOUCHA CACAKATA, AOIYCKAT CKAFOYBAHE HA
CACAKA, IIPH KOATO ITAAINAHETO Ha (DHHAHCOBHUTE HHCTPYMEHTH HE C€ OCBIIECTBABA EAHOBPEMEHHO C TAXHOTO
HIPEXBbPAAHE, UHBECTUIIUOHHHAT ITOCPEAHHK MOMKE A2 H3MCKBA ITAAIAHE OT KyIyBada B CPOKOBE, PA3AHMYHH OT
OIHMCAHUTE B aAHHEA | TPy HAAMYHE HA H3PHYIHO ITHCMEHO ChrAACHE Ha IIPOAABAYA.

PABAEAV

IV. TIPABUAA, TIPUAOKMMU KbHM AOT'OBOPUTE C KAMEHTUTE, MMAILM 3A IIPEAMET
VIIPABAEHUE HA [TOPTOENMA

UYa.23. (1) C aoroBopa 3a ympaBacHHE Ha IMOPT(EHA KAHCHTBT BB3Aara HA HHBECTHI[MOHHHUA ITOCPCAHHK
VIIPAaBACHUETO HA HHBECTHIIMOHEH ITOPT(MEHA, KOETO ce M3BBPIIBA 10 IIPEIICHKA HA MHBECTHIINOHHIA ITOCPEAHHK 32
BCECKH OTACACH KAMEHT M HMHBECTHIIMOHEH IOpTQeHA. VHBeCTHIIMOHHNAT MOPTQEHA BKAIOUBA €AHH HAN ITOBEYC
(bHHAHCOBU HHCTPYMEHTH.

(2) AOroBopbT IO IPEAXOAHATA AAUHEA CE CKAFOYBA B ImcMeHa popma. B Hero ce onpeaeAfT MHBECTUIIMOHHUTE
LIEAH M CTPATETHATA Ha KAHCHTA, KAKTO M KPBId OT CACAKH, KOUTO HHBECTHIIHOHHHAT ITOCPCAHHK € OBAACTEH Al
CKAOUBA M (PUHAHCOBUTE HHCTPYMEHTH, KOUTO IIE CE IIPHAOOUBAT 3a CMETKA HA KAHCHTA.

(3) AkO ApPYro He € IPEABHACHO B KOHKPETHHS AOTOBOP, WHBECTHIIMOHHUAT IIOCPEAHHK HMa IIPABO A2 CKAIOYBA
BCHYKH CACAKH, KOHTO MYy IIO3BOAfBA IIPEAMETBT My Ha ACHHOCT M Ad IPHUAOOHBA BCAKAKBH (PUHAHCOBHU
HMHCTPYMEHTH, KOUTO CE IIPEAAATAT HA I1a3apa.

Ya.24. (1) B cayuamre, KOraro HMHBECTHIHOHHUAT IIOCPCAHHK VIIPABAABA HHAUBHAYAACH HOPTEHA HA KAHCHT,
IIOCPEAHHUKBT IIPHAATA ITOAXOASMI METOA 32 OLICHKA M CPaBHCHHE KATO OOIMOIPHET €TAAOH B 3aBHCHMOCT OT
MHBECTHIIHOHHHTE LEAH Ha KAUCHTA M BHAOBETC (DHHAHCOBH MHCTPYMCHTH, BKAIOYCHH B KAHCHTCKUS ITOPTgEHA,
II0 TAKBB HAYHH, Y€ KAHCHTBT, IIOA3BAII YCAYIaTd, A4 MOXE A4 OLECHH H3IIBAHCHHETO HA YCAYIaTa OT
MHBECTUIMOHHUSA ITOCPCAHUK.

(2) B cAyuamre, KOrato WHBECTHIIMOHHHAT IIOCPEAHHK IIPEAAAra Ha HEIPO(MECHOHAACH KAHCHT HAM Ha
IIOTCHIIMAACH HEIPOMECHOHAACH KAHEHT YCAyrara VIPaBACHHE Ha IOPT(EHA, IOCPEAHHUKLT IIPEAOCTAaBS Ha
KAMCHTZ OCBEH MH(OPMALINATA, BKAIOUCHA B IIpHAOKeHIE Ne2 KbM Te3n OOIIN yCAOBHA M CACAHATA NH(OPMALLHH,
KOTaTO € IPUAOKIMA:

1. mH(OpPMAIIIA OTHOCHO METOAA U IECPHOAMYHOCTTA HA OLICHKA HAa (PHHAHCOBUTC MHCTPYMECHTH B KAHMCHTCKUA
noprderia;

2. AQHHH 32 BCAKO ACACTHPAHC HA VIIPABACHUCTO HA BCHYKH MAH HA 9YACT OT (DHMHAHCOBHTEC MHCTPYMCHTH H/HAN
HAPH B KAUCHTCKHSA TOPTdEHA;

3. XapaKTEPUCTHKU U CBEACHHUSA 32 BCCKU €TAAOH, IO KOHTO PE3YATATHTE OT VIIPABACHHETO Ha moprdeiiaa e Obaatr
CPABHABAHH;

4. BupaoBeTe (PHHAHCOBU MHCTPYMEHTH, KOMTO MOIAT Ad CE BKAIOYAT B KAMEHTCKHSA IIOPT(MEHA, H BHAOBETE CACAKH,
KOHUTO MOTAT AA CE CKAFOUBAT C TAX, BKAFOUNTCAHO BCHYKH OIPAHMICHU;

5. meAnTe Ha yIIPABACHHETO, HUBOTO HA PHCK, CHABPIKAIIO CE B ITPEIIECHKATA HA YIIPABAABAIIMA ITOPT(ENHAA, KAKTO 1
BCHYKH CHEIU(PUIHA OTPAHIYCHNA HA TA3M IIPEICHKA.

Ya.25. I/IHBCCTI/IHI/IOHHI/IHT KOHCYATaHT, C KOHUTO WHBECTUILIMOHHUAT IIOCPEAHHUK HMa CKAXOYEH AOTOBOP, B3E€Ma
penreHnATa 10 YIIPaBACHUETO HA HOpTCbCﬁAHTC Ha KAMEHTUTE, CKAFOUHMAN AOTOBOPH 110 9A.23.
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YA.26. 3a orenka Ha (DUHAHCOBHTE HHCTPYMEHTH B ITOpTdEHiAa Ha KAHEHTA CE H3IIOA3BA:
(1) MeroanT Ha “ITasapHara 1ena’:

1. "ITasapHa meHa" Ha (PUHAHCOBUTE HHCTPYMEHTH €:

1.1. CpeAHara 1ieHa Ha CKAFOYCHHTE C TAX CACAKH Ha (DOHAOBA OOpCa 3a HAN-OAM3KHA ACH OT ITOCACAHHA
30-AHEBEH IEPHOA, B KOHTO Te3u (DHMHAHCOBH HHCTPYMEHTH €4 CE THPIYBAAU B AOCTATBYHO OASIM 00eM;

1.1.1. IN1asapuara 1ieHa Ha (DMHAHCOBHTE HHCTPYMEHTH CE YAOCTOBEPABA ITO CACAHUS HAYHH:

a/ 3a (pHHAHCOBH HHCTPYMEHTH, KOUTO Ce TbpryBaT Ha (POHAOBa Gopca - ¢ GOpcoBUA GIOACTHH HMAU APYra
odurasHa nHMOPMALIUS, H3XOXKAAIIA OT POHAOBATA HOpPCa.

6/ VIHBECTHUIIHOHHUAT IIOCPEAHHK € ANBKEH Ad U3YUCAABA [1a3apHATa IieHa Ha 6asara Ha Tasu ouiuasHa 6opcosa
nHQOPMAITHSL.

1.1.2. TToa "mocaearms 30-AHeBeH meprOA" ce pazbupa HEPHOA C TAKABA IPOABAKHTEAHOCT, IIPEAXOKAALL
AATATA HA U3TOTBAHETO HA OTYETA OT HACTOAIIUTE OOIM YCAOBHA. AKO IIPE3 TO3U IIEPHOA HE € CKAIOYCHA HATO CAHA
CACAKA B AOCTATBYHO TOAAM OOEM CBC CHOTBETHHTE (DHHAHCOBHM MHCTPYMEHTH, TO TE3M (DHHAHCOBH MHCTPYMEHTH
HAMAT Ia3apHA IICHA IT0 CMUCBhAA Ha T. 1.1, OT HacToOAIUA YACH.

1.1.3. Toa "aocrarsuno roasm obem" ce pasdupa KOAHUECTBOTO (PHUHAHCOBU HMHCTPYMEHTH, U3THPIYBAHI
Ha oHAOBATA HOPCA, AKO TO € HE ITO-MAAKO OT KOAUYECTBOTO (PUHAHCOBU HHCTPYMEHTH B ITOPTgEHAa HAa KAUCHTA.

1.1.4. "Cpeanara nena" o 1. 1.1. ce nzuncassa or Musecrunponnus [ToCpeAHNK 110 CACAHNS HAYNH:

a) YCTAHOBABA CE KOAMYECTBOTO (DMHAHCOBH MHCTPYMEHTH OT AAACHA eMUCHs B ITOpTdeiica Ha KAUCHTA B
ACHfl HA H3TOTBAHETO Ha OT4YeTd. 10Ba KOAHMYECTBO IIfe OBAC AOCTATBYHO TOAAM ODEeM 3a Te3su (PUHAHCOBU
HHCTPYMEHTH;

0) yCcTaHOBsIBA Ce IPe3 KOU AHU OT ITPEAXOKAAIIUA ACHSA HA M3rOoTBAHE Ha OoTdera 30-AHEBEH IIEPHOA Ca
CKATOUEHH Ha POHAOBATA OOPCA CACAKH C (DHHAHCOBU MHCTPYMEHTH OT TA3H €MHCHA B AOCTATBEYIHO TOAIM OOEM;

B) IIPEAMET HA M3YHCACHUE IE OBAAT CKAFOUCHUTE CACAKH IIPE3 HAH-OAHSKUA OT AHHTE IIPE3 IIEPHOAA IO
6/;

I) OOIIaTa CTOMHOCT HA CKAIOYCHHTE CACAKH C (PMHAHCOBU HHCTPYMEHTH OT PA3LACKAAHATA CMUCHSA IpE3
TO3H ACH CE PasACAAd Ha OOIIOTO KOAMYECTBO H3TBPIYBAHH (PUHAHCOBHM HMHCTPyMeHTH. [loAydeHOTO dWacTHO e
CAMHMYHATA I1a3apHA IICHA IO CMHCBAa Ha T. 1.1. OT HACTOAIIMA YACH 32 CBOTBETHATA eMHCHA (DHHAHCOBH
HMHCTPYMEHTH, BAAUAHA 32 ACHS HA H3YUCACHHETO.

1.2. Ako He moxe Aa ce npuaoxu T.1.1. - memara "kymysa", KOATO ce KOTHpa IIOCTOSHHO 34 TSX, LIPH
YCAOBHE, Y€ € HAAHIIE AOCTATHYHA CHIYPHOCT 32 BB3MOKHOCTTA CHOTBETHUTE (DHHAHCOBH MHCTPYMEHTH Ad ObAaT
IIPOAGACHI OT HHBECTHIIHOHHHSA IIOCPEAHHK 11O Ta3W IICHA.

1.2.1. 3a duHAHCOBH HHCTPYMEHTH, KOUTO C€ THPIYBAT HA HM3BBH PEIVAHPAH, O€3 32 TAX Ad € HAAWIIC
masapaa 1ena 1o T.1.1. - masapHa neHa e paBHA HA CPEAHATA LICHA, IIOAYYCHA OT KOTHPOBKU (ueHu) "kymysa', Ha
M3BBHOOPCOBHUA Ia3ap 32 (DHHAHCOBH MHCTPYMEHTH OT OIIPCACACHA EMECHS, KOATO LIEHA CE € KOTHPAAA HAl-MaAKO
BEAHDBK CCAMHYHO IIpe3 HOCAeAHHA 30 AHEBCH IIEPHOA, IIPCAXOKAAIN AATATA HA HM3TOTBAHETO HAa OTYETa OT
HACTOAIIUTE OOIIH YCAOBUA B CUCTEMHUTE 34 CACKTPOHHA THPIOBHA HAH B CPEACTBATA 332 MACOBO OCBEAOMSABAHE, KATO
ce yaocToBepsiBa B AoKymeHTanusaTa Ha VI upes xapTuen Hocurea;

1.2.2. Lenara (koruposkara) "kymysa" mo 1. 1.2.1. TpabBa Aa ce oTHACH 32 OOABEHO KOAMYECTBO (PUHAHCOBU
HMHCTPYMEHTH, HE IIO-MaAKO OT TOB4, KOCTO NMa B ITOPT(EHAd HA KAHCHTA, KbM ACHS HA H3YUCACHHCTO HA I1A3aPHATA
LICHA;

1.2.3. Axo mpe3 obasenns 30 - aAueBen cpok 1o T. 1.2.1. HAMa paboTeH A€H, B KOHTO Ad €4 M3BBPIICHN
IpexBppAAHuA B LleHTpasHMs ACIO3HTAP HA OOIIO KOAUYECTBO (32 ACHS) (PUHAHCOBN HHCTPYMEHTH OT CHOTBETHATA
EMHCHA, IO-TOASIMO HMAHM PaBHO Ha TOBA B HOPTgeiira HA KAHEHTA M OT CBINATA CMUCHA, CE CUHTA Y€ TE3U
uHAHCOBN HHCTPYMEHTH HAMAT IIa3aPHA IICHA IO CMUCBAA Ha T. 1.2. OT HACTOAIIMSA YACH HA OOILIHUTE YCAOBHA.

1.2.4. 3a masapHa IlcHA Ce CYNTA CPEAHATA CTOMHOCT OT KOTHPOBKHTE 'KyIyBa' OTTOBAPAINM HA
M3UCKBAHMATA Ha T. 1.2.2.. M He OTHACAIIH ce 3a caydanTe 1mo T. 1.2.3.

(2) Meroawnt "LleHa Ha saTBapsue”

MeTOABT ce H3IIOA3BA 33 (DHHAHCOBH HHCTPYMEHTH, KOUTO CE THPIyBaT Ha POHAOBA Oopca.

"Llena Ha 3atBapsiHe” ¢ LICHATA, HA KOATO € CKAIOYEHA IIOCACAHATA CACAKA C KHIUKA OT AGACHA EMHCHA Ha Oopcara, Ha
KOSAITO TAl CE THPIYBA IPEAN H3TOTBAHETO HA OTYETA 33 YIPABACHHE Ha ITOPTGEHA CHIAACHO OOIINTE YCAOBHA.
"[lenaTa Ha 3aTBapsAHe" HA (DMHAHCOBH MHCTPYMEHTH CE YAOCTOBEPSABA II0 CACAHMA HAUMH:
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a) ¢ bopcoBuA OIOAETUH UAH APyra OpUITHAAHA HH(OPMAIIH, H3XO0MKAAIIA OT (POHAOBaTA HOopca.

6) Musectuimonnmar [TocpeAHHK € AABKEH Aad H3YHCAABA IIECHATA HA 3aTBapsHE Ha 0asara Ha Tasw OQHUIMAAHA
6opcosa urdopmanys.

(3) Apyru MeToAm 3a OIleHKA Ha (DHHAHCOBH HMHCTPYMEHTH B HOPTEHAa HA KAMEHTA MOTAT Ad CE OIPEACAAT U
KOHKPETH3HPAT B AOTOBOPA 34 YIPAaBACHHEC HA MHAHUBHAYAACH HOPTGEHA OT (DHHAHCOBH MHCTPYMEHTH CHOOPA3HO
crerupUYIHNTE U3NCKBAHUA, HYKAUTE H HHBECTUIIMOHHUTE IICAN HA KAICHTA.

UA.27. KbM AOrOBOpHTE 32 yIIPaBACHIHE HA IOPTGEHA OT (PUHAHCOBU MHCTPYMEHTH CE IIPUAATAT M APYTHTE PASACAN
ot HacrosmmTe OGN YCAOBHA, AOKOAKOTO HE IIPOTHBOPEYAT IPAKO HAH KOCBEHO Ha TO3H PA3ACA.

PASAEA VI

V. [TPABUAA, TTPUAOKUMU IMTPU AEMTHOCT KATO PETMCTPAIIMOHEH ATEHT

Ya.28. (1) VHBeCTHUIIMOHHHUAT ITIOCPEAHHK H3BBPINBA ACHHOCT HAa PETHCTPALIMOHEH areHT, KOraTo Ha OCHOBATA HA
ITNCMEH AOTOBOP C KAHEHTA ITOAABA B CHOTBETHHTE ACIIO3UTAPHH HHCTUTYIIMH AAHHU U AOKYMEHTH 33 PETUCTPUPAHE
Ha:

1. caeAKr ¢ pUHAHCOBU HHCTPYMEHTH, IIPEABAPUTEAHO CKAIOYEHH IIPAKO MEKAY CTPAHNTE;

2. IpexBbpAAHe Ha Oe3HAANIHY (PUHAHCOBN MHCTPYMEHTH IIPU AAPCHUE 1 HACACAABAHC;

3. IpoMsAHA HA AAHHH 33 IIPUTEKATCANTE Ha Oe3HAAMYHI (PUHAHCOBH MHCTPYMEHTH, ITOIIPABKA Ha CTPCIIICHH AAHHH,
n3AaBaHE HA AYOAMKATH OT YJAOCTOBEPUTCAHH AOKYMECHTH H APYTH ACHCTBHA, IIPEABHACHH B IIPABUAHUKA Ha
CHOTBETHATA ACITO3UTAPHA MHCTUTYIIHA.

(2) B cayuaure mo aa. 1 Amrarta, CbOTBETHO TEXHHTE IIPEACTABUTEAH, ITOAIMCBAT HEOOXOAUMHTE AOKYMEHTH B
IIPHCBCTBUETO HA AHIIE 110 YA. 3, CAEA KATO OBAE IIPOBEPEHA CAMOANIHOCTTA M.

(3) Amrme or orTacAa 3a BLTPEIIEH KOHTPOA B MHBECTHUIIMOHHHUA ITOCPEAHHK ITPOBEPABA AAAM AOTOBOPBHT 1O aA. 1
cpoTBeTcTBA Ha mH3nckBaHuATa Ha JIIPM, Ha aktoBeTe IO NPHAAraHETO My M Ha BBTPCINHHTE 4KTOBE Ha
MHBECTUIIHOHHNA IIOCPCAHUK. B TO3M CAyuail ANIIETO OT OTAEAA 32 BBTPEIICH KOHTPOA AO Kpas Ha pabOTHHA ACH
CBCTaBA AOKYMEHT, C KOHTO YAOCTOBEPABA M3BBPIIBAHCTO HA IIPOBEPKATA.

“ Komme oT AOKyMEHTA 32 CAMOAMYHOCT Ha AHMIIATA, CHOTBETHO HA TEXHHUTE IIPEACTABUTEAN, 3aBCPEHU OT TAX
1 OT AHIIETO ITO YA. 3 OT Te3M OOINM YCAOBHA, 2 B CAyJamTe IT0 aA. 1, T. 1 - AGKAAPAIIUA OT CTPAHUTE ITO CACAKATA,
CHOTBETHO OT TEXHUTE ITPAHOMOIIHHUIIM, Y€ HE H3BBPIIBAT M UYe HE CA H3BBPIIBAAU IIO 3AHATHE CACAKH C
pHUHAHCOBU HHCTPYMEHTH B CAHOTOAMIIICH CPOK IIPEAM CKAIOYBAHE HA AOTOBOPA, H ACKAAPALIHA II0 YA. 12, aA. 5 mo-
rope, OCTaBaT B APXMUBA HA MHBECTUIIMOHHHA IIOCPEAHHK.

(5) AoroBopbhT MOXME Aa C€ CKAFOYH CBIMAACHO 4A.262,266 m 268 or Hapeaba 38 mpu cmaspane Ha
CHOTBETHUTE U3UCKBAHUA IIOCOYEHH IO-rope B 4A.2 aaumHen 7,8 u 9.

UYa.29. IpexBbpAnTEAST 1 IPHOOPETATEAST HA (PUHAHCOBUTE MHCTPYMECHTH MOIAT Ad OBAAT IIPEACTABAABAHH IIPEA
MHBECTUIIUOHHHUA IIOCPEAHHK, KOIaTO CBIMUAT AECHCTBA KATO PETHCTPAIIMOHECH AareHT, OT AHIA, H3PHIHO
VI'BAHOMOIIICHH C HOTAPHMAAHO 3aBEPEHO ITBAHOMOIIHO IIPH CHOTBETHO IpHAaraHe Ha 4A.4, aA.l or tesm oOrm
YCAOBHA C M3KAFOYEHHE HA CAyJauTe 110 YA. 2 aA. 7.

Ya.30. VHBECTUIIHOHHMAT ITOCPCAHHK, H3BBPIIBAIL ACHHOCT HA PEIHCTPALIMOHEH aICHT, OTKA3BA AA IIOAIIHIICE
AOTOBOP C KAHECHTA U A2 IIPHEME AOKYMCHTH 32 U3BBPIIBAHC HA PEIUCTPALIMOHHH CACAKH, aKO!

1. He ca HaAWIle BCHYKH HEOOXOAMMH AQHHH H AOKYMEHTH, IIPCACTABCHHTE AOKYMEHTH CBABPKAT OUCBHUAHH
HEPEAOBHOCTH MAHM B AAHHUTE IMa HETOYHOCTH U IIPOTHBOPEYHS;

2. cTpaHa IO CACGAKATA ACKAAPHPA, Y€ IPUTEKABA BHTPEIIHA HHMOPMAIHA 32 (PHHAHCOBUTE HHCTPYMEHTH - IIPEAMET
Ha CAEAKATA, AKO TE CE THPIYBAT HA PEIYAHPAH I1a3apP, HAU 33 TEXHUA CMHUTCHT;

3. HaAHIIE € OOCTOATEACTBO, KOETO ITOPAKAA CHMHEHIE 3a HEHAAACKHA ACTHTUMAIUA HAU IIPEACTABAABAHE;

4. cTpaHaTa IT0 CAEAKATA, ChbOTBETHO HEHHUAT IIBAHOMOIIHIK, ACKAAPHPA H3BBPINBAHETO ITO 3AHATHE HA CACAKH C
pUHAHCOBHM MHCTPYMEHTH B CAy4anTe o 9A.28, aa.l, 1.1;
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5. cTpaHaTa IO CAEAKATa, CHbOTBETHO HEWHUAT ITbAHOMOIIHHEK, ACKAAPUPA, Y€ CAEAKATA IIPEACTABAABA IIPUKPHTA
ITOKYIIKA MAH ITPOAAKOA Ha (DHHAHCOBH MHCTPYMEHTH.

UYa.31. ITo mckane HA IIPOAABAYA W ITPH CBIAACHE HA KyIIyBada IIPH IOKYIIKO-ITPOAAKOA Ha Oe3HaAm9IHn (PUHAHCOBN
HMHCTPYMEHTH B YCAOBHATA HA PEIUCTPAIMOHHO ar€HTCTBO CyMaTa, IPEACTABAABAIIA ITPOAAKHATA IIEHA ITO CACAKATA,
Ce ACIO3Mpa IPH HHBECTHIIMOHHHUA ITOCPEAHHK - PETHCTPAI[HMOHECH areHT, AO PETHCTPUPAHETO HA CACAKATA B
Henrpasums Aerrozurap. VHBECTHIIMOHHUAT IOCPEAHNK YBEAOMABA CTPAHHTE IO CACAKATA 32 TA3U BB3MOKHOCT.

Ya.32. Koraro HNHBECTUITHOHHUAT ITOCPEAHHUK ACﬁC’FBﬁ CaMO KaTO PCrUCTPANMOHCH arc¢HT, HErOBUTEC 3aABAKCHHA
KbM KAHMEHTA CE€ U3YCPIIBAT CHC CIIA3BAHETO HA IPUAOKHIMHUTEC 3AKOHOBU M3MCKBAHUA (pasnopeAE)I/rre Ha Pa3ACA IIeTH
oT O6H_[I/IT€ yCAOBI/IH) 1 IPIZKAMBATA IIPOBEPKA HA AOKYMEHTHUTE ChIAACHO OIIMCAHOTO ITO-TOpPE.

PABAEA VIT
VL ITPABMAA 3A TIPEKPATABAHE HA AOTOBOPUTE

Ya. 33. OcBeH B IPEABHACHHUTE B KOHKPETHHSA AOTOBOP CAYYaH, AOLOBOPBT MOKE Aa OBAE IIPEKpaTeH IIPH
HAAMYHETO Ha HAKOE OT CACAHHTE OOCTOATEACTBA:
1. IIpH IIOCTHIHATO M3PUYHO CITOPA3YMEHIE 32 TOBA MEKAY ABETE CTPAHH B IINCMECH BHUA;
2. Or BCAKA OT CTpAaHHUTE IIPU OTKPHMBAHE HA IIPOM3BOACTBO 34 AHKBHAAIIMA WAHM 32 OOfABABAHE B
HECHCTOATEAHOCT HA APYTaTa CTPAHA;
3. npum cMBpT Ha PUINIECKOTO AHIIE, AKO TO € CTPaHa IO AOTOBOPA;
4. or W3IpaBHATA CTPaHA, C IIMCMEHO H3ABACHHE, IIPH IIOAOKEHHE, YE APYraTa HE M3ITBAHH CBOE
3aABAKEHHE ITO AOroBOpa B 30 - AHEBEH CPOK OT U3PHYHOTO HCKAHE 32 H3ITbAHECHIIE;
5. mOpm OTHEMaHE HA Pa3pPEIICHUETO HA HHBECTUI[HOHHHUA IIOCPEAHHK 32 HM3BBPIIBAHE HAa TO3M BHA
ACHHOCT.

UYa. 34. OTHOCHO peAa 3a IIPEKpPaTABAHE HA AOTOBOPHTE CE IIPHUAATAT CHOTBETHO M OOINMTE pasrropeabn Ha 3akoHa
32 3aABAKCHHATA 1 AOTOBOPHTE.

PA3AEA VIIT

VII. HEBb3MOKHOCT

Ua.35. AKO WH3ITPAHEHHETO HAa OTAGAHA CACAKA CTaHE HEBB3MOKHO, KAHUCHTBT TPAOBA Ad 3aIAATH  HA
MHBECTUIIMOHHNA IIOCPEAHHK HAIIPABCHUTE OT ITOCACAHMA pPA3HOCKH U Bb3HATPAKACHHE, CBOTBETHO HA
HU3BBpIIEeHATA pabOTa.

PA3AEA IX

VIII. PUCK 11 OTTOBOPHOCT

Ua.36. (1) Karo crpama 1o AOroBOopa KAHMEHTBT IIOEMa CBH3HATEAHO W B ITBACH pa3MEp PHCKA, CBBP3aH C
peaAm3anuATa Ha IPEAOCTABEHHTE OT HEro (DIHAHCOBH MHCTPYMEHTL.

(2) VMHBeCTHUIIHOHHUAT ITOCPEAHNK CE 3aABAKABA H3PUIHO Ad IPEAYIIPEAN KAMCHTA 33 CBINECTBYBAHETO HA TO3H
PHICK, BEPOATHNA HErOB M3TOYHHK M BB3MOKHOCTTA 32 PEAAM3HPAHE Ha 3ary0a 3a KAHMCHTA BCACACTBHE Ha TOBa. B

H3IITbAHCHHC Ha TOBa 3aADBAKCHHC HaA I/IHBCCTI/IL[I/IOHHI/IH IIOCPCAHUK MW IIPABO HaA I/IH(i)OpMaL[I/IH Ha KAHCHTA,
TIOCACAHHAT ITIOAIINCBA ACKAAPaNM, Y€ € I/IHCpOpMI/IpaH 32 HAAMYIHUETO HA PUCK.
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Ya.37. (1) Axo HNHBECTUITHMOHHUAT IIOCPEAHUK BB3AOKHU CKATOYBAHCTO UAN U3IITBAHCHHETO HA BB3AOKEHATA CACAKA
C (pHHaHCOBI/I HHCTPYMEHTH Ha APYIO AMIIC, Oes Aa € UMaA IIPaBO Aa €€ 3aMECTH, TOI OTroBaps 3a AefICTBHHTa Ha
3aMCCTHHKA KAaTO 32 CBOH.

(2) Axo MHBECTULTMOHHUAT ITOCPCAHUK BB3AOKH CKAIOYBAHCTO HAM H3IIBPAHCHHCTO Ha BB3AOKCHATA CACAKA C
Q)I/IHQ.HCOBI/I HWHCTPYMCHTH Ha APYI'O AHIIC, KATO € MMaA IIPaBO Aa C€ 3aMECTH, TOU OTroBaps 3a BpCAUTE, IPUINHCHN
OT AOIITUA I/IS6OP Ha 3aMCCTHHKA CH.

Ya.38 I/IHBCCTI/ILII/IOHHI/IHT IIOCPEAHHUK HMMa IIPAaBO Aa AOroBapsA CaM CbC cebe cu CaMO aKO KAUEHTDHT HU3PUIHO CE €
CBbI'AACHA C TOBA.

Ua.39. (1) B caywaif Ha ITbAHO BHHOBHO HEH3ITBAHEHHE HEH3IPAaBHATA CTPaHA ABAKHA HEYCTOMKA B pasMep,
rKcHpaH B KOHKPETHHA AOTOBOP.

(2) B cAyuait Ha 3a0aBa HEM3IIPAaBHATA CTPAHA ABAXKI HEYCTOWKA B pasmep, (PUKCHPAH B KOHKPETHHA AOTOBOP.

(3) VpeaeHnTE B IIPEAXOAHUTE ABE AAHMHEH HEYCTOMKM HE IIPEIATCTBAT Bb3MOKHOCTTA 3a ThPCCHE Ha oDesIeTeHne
32 PEAAHO IPETHPIIEHH BPEAH H IIPOIYCHATH ITOA3H, HAABHIIIABAIIN Pa3Mepa HA HEYCTOMKATA.

PABAEAX

IX. TIPEAOTBPATABAHE M3ITMPAHETO HA TTAPU

UA.40. VHBeCTUIIMOHHUAT ITOCPEAHUK OTKa3Ba MAU CIIHPA H3ITBAHECHHETO HA CACAKA BKAIOYHTEAHO E€AHOCTPAHHO
IIPEKPATABA AOTOBOPA C KAHCHT, B CAyYall Y€ ce YCTAHOBMU (PAKT MAM KOTATO BB3HHKHE ChbMHCHMC 33 H3IIMpaHE Ha
IIapy IO CMHCBAA Ha YA.2 OT 3aKOHA 3a Mepkure cpeirly usmupasero Ha mapu (BMIII), 3a koero He3abGaBHO
nHGOPMHPA CHOTBETHUTE OPraHU. B TO3H cAydall MHBECTHIIMOHHHAT IIOCPEAHHK HE HOCH OTTOBOPHOCT 34 BPEAH,
HIPUYIHHEHN OT 320aBAHETO UAH HEU3BBPIIBAHETO HA CACAKATA.

Ua. 41 HHBeCTULMOHHUAT IOCPEAHUK IpPHEMAa MAAIAHUA B OpOH OT KAHMEHTH 3a IPEAOCTaBAHE Ha
MHBECTULVIOHHY U/UAU AOITBAHUTEAHM yCAYIM, KAKTO M IIAPUYHU CPEACTBA, HCOOXOAUMM 32 IAAIIAHE II0
CA€AKA C (PUHAHCOBH HHCTPYMEHTH, ChOTBETHO HM3BBPINBA IAAIAHHA KbM KAWCHTH, IIPU CIa3BaHe Ha
M3UCKBAaHMATA HA 3aKOHA 34 OrpaHMYABaHE HA IAAIMAHUATA B Opoii. MHBECTHIIMOHHHAT ITOCPEAHHK
AETIO3Upa MAPUYHUTE CPEACTBA, MPEAOCTABEHU OT KAHMEHTH HMAU IIOAYYIECHHU B PE3YATAT HA U3BBLPIIECHH 32
TAXHA CMETKA MHBECTUIIMOHHU YCAYTH, B AuIe 110 4A. 34, ar. 3 3IIPH Hali-KBECHO A0 Kpasd HA CACABAILHA
paboreH AeH.

AOITBAHUTEAHH H SAKAFOYHTEAHH PASITOPEABH

§1. ,,Tpacu HOCHTEA” IO CMHCHAA HA TE3H OOIIM YCAOBHA K BCHYKH BBTPCIIHH AOKYMEHTH HAH AOKYMECHTH,
ITPEAOCTABAHN HA KAMECHTH HA MHBECTHUI[HOHHHUA IIOCPEAHHK O3HAYABA CPEACTBO 32 IIPEAOCTABAHE Ha HHMOpMAIIIA
Ha KAHMCHT, KOETO My IIO3BOAfIBA A4 3aI1a3M MH(OPMAIIUATA, AAPECHPAHA AHYHO AO HErO, ITO HAYHH, II03BOAABAIL
ITOCACABAITIO 3aITO3HABAHE C HEA 32 IIEPHOA OT BPEMeE, aACKBATEH 34 I[EAUTE Ha IIPEAOCTABAHE HA MH(POPMAIIUATA U
ITO3BOAABAILL BB3IIPOU3BEKAAHCE Ha ChbXpaHeHaTa nHdopMarus 6e3 mpomenn. PaifA, H3IPATEH KATO IPUAOKEHHE ITO
€AEKTPOHHA ITOITA HAa KAMEHT CE€ CUNTA, 9 JAOBAETBOPABA M3UCKBAHUATA HA TPAEH HOCHTEA, IIPH YCAOBHE, Ue:

(a) KAMEHTDBT € IPEAOCTABHA EACKTPOHHA ITOINA ITPH CKAFOUBAHETO HA AOTOBOPA;

(6) daiiroBere, KOUTO CE IPEAOCTABAT, MOTAT Ad O'BAAT KOIIUPAHHY;

(B) daiiroBeTe, KOUTO CE IPEAOCTABAT, HE MOTAT Ad OBAAT IIPOMEHAHH.

§2. Msmenenuero mHa Tesum OOIIM yCAOBHA CE M3BBPINBA CAHOCTPAHHO OT MHBECTUIHOHHUA ITOCPEAHHK M HMa
ACHCTBHE 3aHAIIPEA, OT MOMEHTA HA BAM3AHETO HA M3MEHEHHUATA U AOITBAHEHHATA B CHAQ, CHOOPA3HO CPOKA IIO HA.

22, aA. 6 or Hapeaba Ne 38.
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§3. B cpoxa 1o ua. 22, an. 6 or Hapeaba Ne 38, kaueHTa MOKe Aa 3asBH, Ue He IpueMa HampaseHure npomenn. He
IIPUEMAHETO Ha ITPOMEHCHHTE OOIIMH YCAOBHA € IIPEAIIOCTABKA 34 IIPEKpaTsABaHE Ha AOrosopa. Mamemenmero B
Tapudara BAM3a B CHAQ CACA M3THYAHETO HA CPOKA 11O 9A. 22, aA. 6 ot Hapeaba Ne 38.

§4. Bcmuknm crmopoBe MeXKAY HHBECTHIIMOHHHAT ITOCPEAHHK M HETOBUTE KAHEHTH OTHOCHO CKAIOYBAHETO,
M3ITBAHCHHETO, ACHCTBUTEAHOCTTA M IPEKPATABAHETO HA AOTOBOPHTE ITOMEKAY HM IIE€ OBAAT PEIIaBaHN dYPEe3
IIPETOBOPH M IPHATEACKH CIOpasyMeHuA. [1pu HermocTnrane Ha Cbraacue, KOHKPETHHAT CIIOP e ObAC OTHACAH 32
OKOHYATEAHO peIlaBaHe OT APOHTPaKHUA CbA 1IpU ,,bbarapcka dporaosa 6opca-Codus” AA, Ha KofTO € UAeH
HMHBECTHIIHOHHHAT ITOCPEAHHK, B CbCTAB OT TPHMa apOHTPH, U3DPAHH B CHOTBETCTBHCE C IIPABHAATA HA TO3H CBA.
Mscroro Ha apburpaxa e ObAC CCAAAHIIETO Ha apOUTPAKHUA ChA. 33 APYTH HEYPEACHH CIIOPOBE IIE CE IIPHAATAT
pasopeAduTE Ha ACHCTBAIIOTO 3aKOHOAATEACTBO.

§5. Ilpmaoxenme Ne2 He ce cuuTa 32 9YacT OT OOIMUTE YCAOBHMA M IIPOMAHATA HA KOHKPETHHTEC AAHHH W
nH@OPMAIUA, BKAIOYCHI B HETO HE € PaBHOCHAHA Ha IIPOMSAHA B OOIIHTE yCAOBHA. PasmopeaOnTE Ha IIPHAOKEHIE
Ne2 ca 3aABAYKHTEAHH 32 HHBECTHIIMOHHNA IIOCPEAHIK U 32 IIOAITHCAAUAT TH KAUCHT.

Tesn Ob6mm ycAOBHA ca IPHETH C IPOTOKOA HA EAHOAHYHHA COOCTBEHHK Ha Kanuraia or 18.05.2016
T'OAHHA.

“BAPYEB ®HHAHC” EOOA, 1p. Bapra
Bucep Bapues
EAHoAmYeH cOOCTBEHHK HA KAIIHTAAA H
Yupasnrea
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