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rOAULWEH OOKNAA 3A NPEAOCTABAHE HA UHOOPMALMA 3A HAR-A0EPO U3MbHEHUE HA
»BAPYEB ®UHAHC” EOO/, 3A 2020r.

OTYET TON 5 BPOKEPU U TOMN 5 MECTA 3A U3MNbJ/IHEHUE
(no un. 3, naparpad 1 ot flenernpan pernameHt 2017/576)

OtyeT no aenernpad pernameHt 2017/576 - MpuemaHe 1 npeaasaHe Ha HapeXaaHua Ton 5 6pokepun, HenpodecmoHanHm
K/IUEeHTU

Kanutanosu UHCTPYMEHTU - aKUUU U AeNO03UTAPHU Pa3NnUCKu

Knac MHCTpymeHTH

YBenomaeHue, ako <1 cpeaHo caenkm 3a paboTeH
[eH npes npeaxoaHaTa roauHa

He

B % ot % oT MpoueHT Ha MpoueHT Ha MpoueHT Ha
OAGIINTE NET MACTa 3a UIMETHEHUE, KNacUpaHu & U3TbpryBaHusA nopapeHuTe nacuBHUTe arpecuBHUTE Haco4eHuTe
LIRS C R 5 R I (2] obem HapeXxaaHus HapexaaHus HapeXpaHusa HapeXpaHusa
0.14% 0.08% 0.00% 100.00% 100%
YHUKpeanT bynbaHk - 549300Z27V2WOFIMUEK50
bbarapcka ®oHpoBa bopca ALl - 3.66% 18.27% 31.19% 68.81% 100%
747800WO0XA90VAMSRW74
9.49% 2.74% 6.06% 93.94% 100%
PaidaizeH baHk Bbarapua - 5299009KALAK0O7584196
Finans Yatirim Menkul Degerler A.S - 7.52% 0.42% 20.00% 80.00% 100%
789000VGVFLH43JQJL90
79.19% 78.49% 9.42% 90.58% 100%
Bynbpokbpc EAL, - 549300LV55M0M833HD25

Knac HcTpymeHTH

TbpPryBaHu CTOKU

BopcoBo-TbpryBaHu ¢poHAoOBe, 60pcoBO-TbPryBaHu obauraumum n 6opcoso-

YBegomieHue, ako <1 cpeHOo caesiku 3a
paboTeH geH npes npeaxofHaTa roguHa

Ja

% ot % oT MpoueHT Ha MpoueHT Ha MpoueHT Ha
e IR IS LLBEVE] S61 NE TR, (OEE T U3TbPryBaHus nopapeHuTe nacuBHUTe arpecuBHUTe HacoYyeHuTe
B 3aBUCUMOCT OT o6emMuTe (B HU3XoasLy pen)
o6em HapeXpaaHus HapexaaHus HapeXaaHus HapeXaaHus
100% 100% 0.00% 100.00% 100%
YHukpeant bynbank - 549300Z27V2WOFIMUEKS50
Bbvnrapcka ®oHposa bopca ALl - 0.00% 0.00% 0.00% 0.00% 0.00%
747800W0XA90VAMSRW74
PalidaitzeH baHKk Bbarapua - 23.34% 9.09% 0.00% 100.00% 100%
5299009KAL4K0O7584196
22.26% 15.34% 0.00% 100.00% 100%
Bbynbpokbpc EAL, - 549300LV55M0OM833HD25
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Otuer no genernpat pernameHt 2017/576- NpuemaHe u npegasaHe Ha HapexaaHua Ton 5 6pokepu, MpodecuoHanHN KAMEHTH

Knac nHcrpymeHTtn Kanutanosn MHCTPYMEHTU - aKLUU U AeNO3UTAPHU PA3NUCKU

YBegomseHue, ako <1 cpeiHo caenku 3a paboTeH aeH
npes npeaxoaHaTa roauHa

[a

Oan Ha Osan Ha
TBbPryBahus - U3BBLPLIEHUTe MpoueHT Ha lMpoueHT Ha  [lpoueHT Ha
Bopelwute net mecTta 3a usnbfiHeHUe, KrnacupaHu B obeMm kaTto HapeXxgaHusi n';c:BHMTe arSe:uBere H:couquuTe
3aBUMCUMOCT OT o6emuTe (B HU3XOAsLW pen) n;;(él.l:f:'; :‘r Kz':oorg:r:gz'r HAPEXOAHNA HAPEXAAHWA HAPEXAAHMS
TO3M Knac TO3U Knac
79.19% 78.49% 9.42% 90.58% 100.00%
Bbynbpokbpc EAL, - 549300LV55M0OM833HD25
9.49% 2.74% 6.06% 93.94% 100.00%
PaidainseH baHk Bbarapua - 5299009KAL4K0O7584196
7.52% 0.42% 20.00% 80.00% 100.00%
Finans Yatirim Menkul Degerler A.S - 789000VGVFLH43JQJL90
3.66% 18.27% 31.19% 68.81% 100.00%
Bbarapcka ®oHaosa bopca ALl - 747800W0XA90VAMSRW74
0.49% 0.08% 0.00% 100.00% 100.00%
YHukpeant bynbank - 549300Z7V2WOFIMUEK50

BopcoBo-TbpryeaHu ¢poHAoBe, 60pcOBO-TbpryBaHu obauraumm n 6opcoeo-
Knac MHCcTpymeHTH TbPryBaHMU CTOKM

YBegomneHue, ako <1 cpeiHO caenku 3a
paboTeH AeH nNpes npeaxoaHaTa roauHa

He

% ot % oT lMpoueHT Ha MpoueHT Ha MpoueHT Ha
U3TbLpPryBaHus nopgageHuTe nacuBHUTE arpecuBHUTE Haco4eHuTe
obem HapexpaHus HapexaaHus HapexaaHus HapexpaHus

Bopewute net mecrta 3a usnbiIHEHME, KIlacupaHu

B 3aBUCUMOCT OT o6emuTe (B HU3XoasAL, pea)

X 0% 0% 0% 0% 0%

06sacHUTEeNHU BeneXKKU KbM OTYETUTE Mo Aenermpad pernameHt 2017/576 - MpuemaHe u npefasaHe Ha NOPBYKKU TON 5 6poKepwm 3a
HenpodecnoHanHu u MpodecmoHanHU KNNEHTH

KaTteropusauua Ha NnpoayKTuTe B Knacose GUHAHCOBU MHCTPYMEHTH

e KanutanoBu MHCTPYMEHTU — aKUUM U AeNO3UTAPHU Pa3nUCKM — EBPONENCKM KelwoBmM akL MM NOKPMBALLM
W3UCKBaHMATA Ha perynaTopHaTa pamka MiFid II;

e BanyTHu aepuBatu - GroYbPCU M ONUUK, AOMYCHATU A0 TbProBUA Ha MACTO 3a TbProeusa — bopcosm GproUbpcK U
60pCoBK ONLUK, BKAOYEHWN B CEKTOp ,PMHaHCOBKU — BanyTn®;

¢ CTOKOBM AepuBaTth U AepuBaTi 3a KBOTU 3a eMUCUM - GIHOYBPCU M ONUUK, AOMYCHATU A0 TbProBMA Ha MACTO 33
Tbprosus - bopcosu proubpcK M GOPCOBM ONLUK, BKAKOUYEHU B CeKTopU: ,,bazoBn metann”, ,3emeaenckn”, ,CTOKOBU
nHaeken”, ,,EHepruiinn®, ,Meca”, ,,CkbnoueHHM meTtanm”;
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e loroBopwu 3a pa3nuKka — CFD Bbpxy eanHMuHN akunn/ETF dpoHA0BE N3MbAHEHME, MOCPEACTBOM areHTCKM MOAen Ha

n3nbaHEHUNE;

e bopcoBo-TbpryBaHu ¢poHpose — Bkatousat ETF, ETN, ETC, perynmnpanun no MIFID II;

o Opyru — EBponeiickn KewoBM akumm, Kouto He nokpusat MIFID Il, LLiaTcku 1 apyrn HeeBponemnckn akLumm, B3anmHK

doHpoBe.

OnucaHue:

RTS-28 otyeTa ce 6a3npa Ha gaHHuTe 3a nepuoga ot 01.01.2030r. go 31.12.2020r..

OTyet no aenervpaH pernameHt 2017/576 - UsnbnHeHue Ton 5 6pokepu, HenpodecnoHanHU KANEHTH

Knac MHCTpymeHTH

[orosopwm 3a pasnukKa - CFD's

YBegomneHue, ako <1 cpeiHO caenku 3a
paboTeH AeH nNpes npeaxoaHaTa roauHa

Bopewute netT mecTta 3a usnbnHeHue, KrnacupaHu

B 3aBUCUMOCT OT o6emuTe (B HU3XoasAL, pea)

He

% ot
U3TbpryBaHus
obem

% ot
nopapeHuTe
HapeXxpaHus

MpoueHT Ha
nacuBHUTE
HapexgaHusi

MpoueHT Ha
arpecuBHUTE
HapeXxaaHus

MpoueHT Ha
Haco4yeHuTe
HapeXxaaHus

X-Trade Brokers DM S.A . -
259400AVUPSABLEXNT19

12.68%

9.34%

12.57%

87.43%

100.00%

Bapues ®uHaHc EOO/, - 529900H10TO6BPODAT78

87.32%

90.66%

37.18%

62.82%

100.00%

OT4yeT no aenerupaH pernameHt 2017/576 - UsnbaHeHue Ton 5 6pokepu, NMpodecrmoHaNnHN KANEHTH

Knac MHCTpymeHTH

[orosopwm 3a pasnukKa - CFD's

YBefomaeHue, ako <1 cpeaHo caenku 3a
paboTeH AeH npes npeaxoaHaTa roanHa

Bopelwute net mecTta 3a usnbriHeHue, KnacupaHu

B 3aBUCUMOCT OT o6emMuTe (B HU3XoasLy, pen)

He

% ot
U3TbpryBaHus
obem

% ot
nopageHuTe
HapeXxpaHus

MpoueHT Ha
nacuBHUTE
HapexpaHus

MpoueHT Ha
arpecuBHUTE
HapexaaHusA

MpoueHT Ha
Haco4eHuTe
HapexaaHus

X-Trade Brokers DM S.A . -
259400AVUPSABLEXNT19

9.26%

8.74%

22.18%

77.82%

100.00%

Bapues ®unHaHc EOO/, - 529900H10TO6BPODAT78

90.74%

91.26%

27.48%

72.52%

100.00%
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O6acHUTeNHN 6eneXKKM KbM OTYETUTE No AenervpaH pernameHT 2017/576 - UsnbaHeHue Ton 5 6pokepwm 3a
HenpodecmoHanHu u NMpodecuoHanHU KNUEHTH

Kateropusauua Ha npoAayKTuTe B Knacose GUHAHCOBU MHCTPYMEHTHU

e [loroBopwu 3a pasnuka — [JoroBopu 3a pas/iMKa BbpXy MHAEKCH, OTOBOPU 33 pas/iIMKa BbPXY CTOKK, AOTOBOPM 3a pas/nKka
BbPXY aKLMK.

OnucaHue

RTS-28 otyeTa ce 6a3mpa Ha gaHHuTe 3a nepuoga ot 01.01.2020r. go 31.12.2020r..

OBOBLUEHME HA AHANTU3A U 3AKTIOYEHUATA HA MOHUTOPUHTA HA ,,BAPYEB ®UHAHC” EOO/[, 3A KAYECTBOTO HA
M3Nb/IHEHNE HA HAPEXOAHUATA 3A 2020r.

(no un. 3, naparpad 3 ot flenernpaHn pernameHt 2017/576)

1. O6wa nudpopmauus
KNMEHTCKUTE HapeXAaHUA ce U3Mb/HABAT OCHOBHO Ha peryaiupaH 1 HeperyaMpaH nasap.

HapexaaHuA 3a GMHAHCOBU MHCTPYMEHTHU, AOMYCHATU A0 PeryanpaH nasap B CTpaHaTa ce U3MbAHABAT NPAKO oT ,Bapyes
®PuHaHc” EOO/ Ha nasapuTe, opraHusmnpaxu ot ,bbarapcka PoHaosa bopca — Copua“ ALl, cbrnacHo MpaBuaHMKa 3a
AenHocTTa Ha ,,bbarapcka ®oHpoBa bopca — Codpua“ ALL. PasxoauTe 3a usnbiHeHne Ha ,bbarapcka PoHaoBa bopca —
Codua“ ALl ca nocouyeHu B Tapudara Ha ,,Bapues duHaHc” EOO/. NopaaeHuTe Ao ,,Bapues duHaHc” EOO[ upes
nnatopmuTe, npeanaraHu ot ,,Bapues PuHaHc” EOO/L, HapeXgaHusa 3a GUHAHCOBU MHCTPYMEHTM, AONYCHATU 40 peryanpaH
nasap B 4Yy»XbWHa, ce M3NbAHABAT Ha CbOTBETHUS PeryanpaH nasap B Yy*KbuMHa Henpsako, KaTo ,Bapues GnHaHc” EOO/
npefasa HapeX4aHeTo 3a U3MNbJIHEHWE Ha CBOWM NAPTHbOPW, KOMUTO NPSKO WK Ype3 Apyr OpoKep ca Y1eHOBE Ha TO3M Nasap.
3a M3NbAHEHME Ha HapeKAaHUA OTHOCHO GUHAHCOBU MHCTPYMEHTU, AOMYCHATU A0 TbProBUA Ha YyXKAECTPaHHWU peryanpaHu
nasapw B pasriexaaHua nepuog, ,,Bapues ®uHanc” EOO/L cn napTHuUpa ¢ YHUKpeauT bynbaHk, PandalizeH baHk Bbarapua u
Bynbpokbpc EALL . 3a M3NbIHEHMA Ha HApeX4aHUA TbpryBaHM Ha ¢doHA0BMTE Nasapu B Typuus ,,BapueB PuHaHc” EOO/, cn
napTHUpa c Finans Yatirim Menkul Degerler A.S — 6pokep 6a3sunpaH B UctaHbyn. 3a HapexXaaHUA, U3MbJAHEHW OT NOCOYEHUTE
B NPEeAXOAHMA YNIeH YyKAECTPaHHN BpoKepw, ce npuaara npueTaTa oT TAX NOJIMTUKA 33 U3MbAHEHUE HA K/IMEHTCKU
HapeaaHuA. Mo oTHoLWeHMe Ha TbProBuAaTa ¢ PUHAHCOBU UHCTPYMEHTHU, TbPryBaHU M3BbH HOPCOB Nasap, BKAUYUTENHO
ypes nnaTpopmuTe, NpeanaraHu ot ,,Bapues PuHaHc” EOO/, ,Bapues duHaHc” EOO/ M3nbaHABa HapeKaaHuUsTa, KaTo ce
ABABA CTpaHa NO cAeNKUTe U AeNCcTBa, KaTo MACTO 3a U3MbJIHEHWE HA NOPBYKKUTE.
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KnacoBe MHCTPYMEHTH, BKNOYEHU B aHaU3a:

KanuTanoBu MHCTPYMEHTU — aKUUK U AeN03UTapHU Pa3NUCKK;

BopcoBo-TbprysaHu ¢poHa0BE, 6OPCOBO TbPryBaHM 06aMraunm n 6oPCoBO TbPryBaHM CTOKM.

BanyTHM aepuBaTtn — GHOYBPCU M ONLUK, AOMYCHATU A0 TbProBUA HA MACTO 33 TbProBuA;

CTOKOBM AepuBaTH U AePUBATM 33 KBOTM 33 EMUCUMN — GHOYBPCU M ONLMK, AOMYCHATU 40 TbProBUA HA MACTO 33 TbProsus;
[orosopwu 3a pasnuka — CFD Bbpxy eanHUYHM akummn/ETF poHA0BE M3NbAHEHME, NOCPEACTBOM areHTCKM MOAEN Ha
U3NbAHEHMUE;

[pyrn — EBponeiickm KewoBKn akuumn, KouTto He nokpueaT MiFID Il, watckm n apyrm HeeBpONeMNCKN akLMN, B3aUMHM
doHpoBe.

2. 0606LWeH KoOMeHTap NOAX0AALL, 32 BCUUKU BUAOBE MHCTPYMEHTHU

To3n aHann3 0606LLaBa U3BOAMTE HaNPaBEHM OTHOCHO KaueCcTBOTO Ha U3MbJIHEHWE Ha KJMEHTCKM HapeXaaHuA 3a
CAENKN ¢ PUHAHCOBM MHCTPYMeHTH 3a 2020r.

Ungopmayusa no un. 3, napazpag 3, 6ykea ,,a” om fenezupaH peznameHm 2017/576: ,,06acHeHue Ha
OMHoOCUmMenHoOoMo 3Ha4yeHue, Koemo nNocpedHUKb M e omoan Ha usnvaHeHUe Kamo yeHd, pa3xodu, cKopocm,
8epoAMHOCM Hd U3Nb/HeHUe Ha HapeXdaHemo Unau 8CAKO Apy20 CbobpaX eHue,8KaAYUMenHoO KayecmeeHu
chakmopu npu oyeHKa Ha Ka4ecmeomo Hau3nvaHeHue"”

OTHOCMTeNHaTa 3HAaYMMOCT, KoATOo ,,Bapyes ®unHaHc” EOO/ e oTaan Ha pakTopuTe 33 M3NbAHEHMEe moraT ga 6baaT
nogpo6bHo pasrneganu B pasgen lll. ,,daktopu 3a Haln-406pPOTO U3NbAHEHUE” OT ,,TONNTUKA 33 M3NB/IHEHME Ha
HapeXKaaHua Npu Han-61aroNPUATHAU YCA0BMSA 3a KAneHTa" .

3a nocTuraHe Ha Haii-8,06po M3Nb/IHEHUE HA KIMEHTCKUTE HapeXaaHus, ,Bapues PuHaHc” EOO/ npeueHABa
OTHOCMTENHaTa 3HAYMMOCT Ha c/iegHUTe GaKTopu:

e |leHa
e Pasxoaun
e (Obem

e BepoATHOCT Ha M3MbJ/IHEHME

e Bbp3MHA Ha U3NbJHEHWNEe

e  OcuUrypeH CeTb/IMEHT

e  BMA U CbLULHOCT Ha HapeXaaHeTo

e [lpyrn GbaKkTopu, CBbP3aHU C U3MbAHEHME HA HAapeXaAaHeTo.
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LleHa - LleHaTa, KOATO KAMEHTHT e NOAYUYM MAK LLLe 3anaaTi NPuU U3MNbJHEHWE Ha HErOBOTO HapeXaaHe e
nbpBoCTENeHeH GpaKTop 3a YA0BNETBOPSABAHE Ha KPUTEPUUTE 33 OCUTYPSABAHE Ha Hali-406p0 U3NbHEHWE Ha
KJMEHTCKUTE HapeXAaHus 1 3a NoyYaBaHe Ha Bb3MOXHO Hall-0o6pua pe3ynTar 3a KaneHTa. LleHaTa Ha
$UHAHCOBUTE MHCTPYMEHTHU Ce onpeaens Ha 6asa odepTuTe ,Kynyea” u ,,Npoaasa” U e NOBAUAHA OT NpoLLeca Ha
LeHoobpasyBaHe Ha KOHKPETHOTO MACTO 33 U3MbJHEHME,

Pasxogu — ToBa ca BCUYKM Pas3xoum, KOMTO ca NPAKO CBBbP3aHU C U3MbAHEHNETO Ha HaPesKJAHETO, B T.U. TaKCK 3a
MACTO Ha U3nb/IHEHUE, TAaKCU 3a KINPUHT U CETB/IMEHT, KaKTO U APYrn TaKCU U Bb3Harpa*xXaeHua, n1atumMmmn Ha Tpetn
nmua, 068bP3aHn C U3MbIHEHUE Ha HapexkdaHeTo. OBMKHOBEHO pa3xoauTe ca onpeaensaiim 3a usbopa Ha MACTO 3a
N3NbIHEHME Ha KINEHTCKUTE HapexAaHua.

06em - O6embT (6posT) Ha GMHAHCOBUTE MHCTPYMEHTM Ha K/IMEHTCKOTO HaperKaaHe 0bUKHOBEHO MMa NPAKO
OTHOLWEHME KbM LeHaTa Ha GUHAHCOBUTE MHCTPYMEHTU M Pa3HOCKUTE NO cAesikaTa (Hanpumep nopbyka, KoaTo e 3a
obem, KOMTO e NO-ro/IAM OT HOPMAJTHUA 33 AafeHus nasap). OcBeH 3a LeHaTa Pa3mMepbT Ha KIMEHTCKOTO HapeXaaHe
e oT 0cobeHo 3HauyeHue 1 3a 6bp3nHaTa M BEPOATHOCTTA 33 U3MbJIHEHME.

BepoATHOCT 3a M3NbJ/IHEHME - MIMa ce NpeaBU BEpPOATHOCTTa NOAAAEHA OT KAMEHTa Nopbyka Aa b6bae M3uano
M3NbJHEHA Ha A43a4EeHO MACTO 3a U3NbAHeHUe. MpPU HENUKBUAHWN Na3apyu BEPOATHOCTTA 33 U3Mb/IHEHME € 3HaYUM
dakTop.

Bbp3uHa Ha u3nbaHeHue - Mima ce npeaBua MHTePBaNbT OT BpeMe OT No4AaBaHe Ha KAMEHTCKa Nopbyka, rogHa 3a
M3Nb/HEHWE, L0 NOTBbLPMHKAEHMETO 33 U3MBAHEHNETO i OT MACTOTO Ha U3NbAHEeHWe. Bapues ®MHAHC Nonara pasymHu
YCMAKA A3 U3NBJIHU BCAKO €4HO HapexaaHe Npu NbpBa Bb3MOXKHOCT, KOETO 0BMKHOBEHO e Bb3MOXKHO Ha Haii-
npeacTaBUTeNIHMA Na3ap 3a KOHKPETHUA GUHAHCOB MHCTPYMEHT. OTUMTAHETO Ha TO3M GaKTOpP A4aBA Bb3MOXKHOCT Ha
KAMEHTa 4a ce Bb3MN0/I3Ba 4 MaKCMMasiHa CTeNeH OT ABUKEHWETO Ha Na3apa, KOeTo e U B Heros Ha-406bp MHTepec.
Bbp3nHaTa Ha U3NbAHEHWE MOXKe Aa 6bae ocobeHo BaXKHa 3a C/lyYauTe Ha BUCOKA BONATUNHOCT Ha NasapuTe u
6bp3a NPOMAHA B LLEHUTE HA UHCTPYMEHTUTE.

OcurypeH ceTb/IMeHT - CPOYHOCTTa Ha NPUK/IOYBAHETO HAa CETb/IMEHTA, 6e3 3abaBa, MorKe a3 6bae BaxkeH dakTop,
0cobeHo Npu HapeXaaHWA C roiAm 06em, KaKTo M B C/ly4auTe Ha HapexXaaHus, NoAaAeHn oT NnpodecMoHaneH
KAMEHT. B 3aBMCMMOCT OT TOBA, U A0 KOAKOTO BapyeB ®MHAHC e HaACHO C NO-HATaTbLUHUTE HAMEPEHMSA U LEeNun Ha
KOHKPETHUSA KAMEHT, TO31 GaKTOp MOXKE Aa NOJy4YM CbLLECTBEHA TEXKECT NPU U3NMbJHEHUE Ha KpuTepuuTe 3a
ocuUrypsiBaHe Ha Hai-a06pP0 N3MbAHEHUE Ha KIMEHTCKUTE HapeXAaHua 1 3a No/lyYaBaHe Ha Bb3MOXKHO Hail-406pus
pesynTaT 3a KAMeHTa.

BuAbT 1 CbLLHOCTTA Ha HapeXAaHeTo - XapaKTepPUCTUKUTE HA KIMEHTCKOTO HaperkAaHe, MoraT Aa OKaXKaT
3HAYNUTENTHO BAAHNE NpPU M36opa Ha MACTO Ha U3Nb/IHEHWNE, C Ornes NOCTUraHeTo Ha ONTUMaAJIHA UEeHa U 6'bp3I/IHa.
Hanpmmep NOPDBYKA, KOATO € C HeobunyanHK XapPaKTEPUCTUKHN, KAaTO YO bNIKEH NN CbKPaATEH NEPUOL HA CETB/IMEHT,
M3NbJHEHNETO 1 MOXKe Aa Cce pa3/zindaBa OT HAa4NHa, NO KOMTO Ce U3Nb/IHABA CTaHOApTHa NopbYKa. B Ta3m Bpb3Ka
XapPaKTEPUCTUKN HA KIMEHTCKOTO HapeXgaHe MmoraT Aa OKaxKaT 3Ha4YnTesIHO BIAHKUE NPU M360pa Ha MACTO Ha
n3nbaAHEHUE, C orne NOCTUraHETO Ha ONTUMaAJIHA UEHa U 6'bp3MHa.

Apyru dakTopm - MimaT ce npeasug, 6e3 Aa ca M3bpoeHn n3yepnaTeslHo CUCTEMM 33 KNUPUHT, €BEHTYaNHN 6baeLum
pasxoau No cbXpaHeHue Ha GUHAHCOBUTE MHCTPYMEHTU, NPEAMET Ha KOHKPETHOTO HapesKaaHe, AaHbUYHM
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3a4b/IKEHUA 1 Ap. nogobHN. Bapues PMHaHC NpeLeHaBa OTHOCMMOCTTa Ha Te3n GaKTopM caMo JOKOIKOTO Te ca My
6MAN N3BECTHM KbM MOMEHTA Ha U3MbJHEHME Ha HapeXaHeTo.

MHdbopmauma no un.3, naparpad 3, 6yksa ,,6“ ot lenernpan pernament 2017/576: ,,OnucaHune Ha BCAKAKBU TECHU
BPb3KU, KOHPIMKTU HA MHTEPECH MO OTHOLLIEHUE Ha KOeTo U Aa 6110 OT MmecTaTa 3a U3NbJIHEHUE Ha HapeXXaaHuaTa“.

»,BapueB ®PuHaHc” EOOL nputerkasa 0.27% oT KanuTana Ha ,,bbarapcka PoHgosa Bopca — Copuma® ALl

»,BapuyesB ®uHaHc” EOO/], HAMA TECHM BPB3KM U KOHGAMKTM HA MHTepecK M obLLa coOBCTBEHOCT NO OTHOLIEHME HA KOETO U
Aa 6uno oT mectaTa 3a M3NbJIHEHME Ha HapexXaaHuATa. ,,Bapuyes ®uHaHc” EOO/, ce rpmxu Aa He ocbLiecTBsBa
OVMCKPUMMHALMA MEXAY MEeCTaTa 3a U3Mb/IHEHUE, KOUTO Ca Pa3IMYHK OT PpaKTopuTe 3a U3MbJIHEHUE, OTHACALM Ce A0
CbOTBETHATa NopbYUKA.

MHbopmauma no un.3, naparpad 3, byksa ,,8“ ot flenerupaH pernameHt 2017/576: ,,0n1ucaHue Ha BCAKAKBU
COLMAJ/IHM J,0TOBOPEHOCTU C BCUMKU MeCTa 3a U3MbJ/IHEHUE MO OTHOLWEHUE Ha U3BbPLUEHUTE WU NONTyYEeHUTE
NNawWaHuaA, OTCTbNKK, pabaT Man NnonyyeHU HenapuyHu obnarn”.

»,Bapues durHaHC” EOO/ He npunara cneunaaHn A0roBopeHoOCTU C pas3/IMYMHNTE MECTA 3a U3NbJIHEHNE NO OTHOLWIEHWNE Ha
MU3BbpLIEHN NN Noaly4eHU NNaWaHnA, OTCTbMNKKU, HaMaleHUAaA Uan noay4yeHn HenapmuiHu obnaru.

NHdopmaumsa no un.3, naparpad 3, 6yksa ,,r“ ot lenernpan pernament 2017/576: ,,O0nucanme Ha pakTopuTe, KOUTO
€a AoBenn A0 NPOMAHA B CNUCbKA Ha MecTaTa 3a U3nb/IHEHUE, BK/IKOYEHU B NOJIMTUKATA 33 U3NbJAHEHMUE HA
nocpeAHUKa, ako TakaBa NPOMAHA e HacTbnuaa”

C uen 3HauYMTeNnHO NOHUKEHME B CTOMHOCTTA Ha KpaliHaTa KOMUCMOHHA 3a KnneHTuTte, Bapues ®uHaHc EOO/ pnobaes
KbM CNMCHKa 33 M3NbAHeHUe n bynbpokbpc EAL.

MHbopmauma no un.3, naparpad 3, 6yksa ,,a4“ ot flenermpaH pernameHt 2017/576: O6AcHeHMe Ha TOBa KAKHAUYUHBT
Ha U3Nb/IHEHUE ce pa3/IMyaBa B 3aBUCUMOCT OT KaTeropmsaumaTaHa KJAMEeHTUTE, KoraTonocpegHUKbT TpeTupa
KaTeropuMmre KJAMEHTMNOPA3/InueH HAUMHMKOra TOM MOXKe Aa 3acerHe AOroBOpeHOoCTUTE Ha U3NbJIHEHUE HA
HapexaaHuAaTa"

Bcuuku KnmneHTtu Ha ,,Bapues ®PuHaHc” EOO/, ce TpeTupaT paBHOCTOMHO, HE3AaBMCMMO OT KaTeropmsaLmaTa um.

NHdopmauma no un.3, naparpad 3, 6yksa ,,e“ ot flenermpan pernameHt 2017/576: ,,06scHeHune ganv gpyru
Kputepuu ca bunm npeanoyetTeHu npes HenocpeaCcTBeHaTa LieHa U pa3xoauTte Npu U3NbJHEHUE Ha HApeXKAaHUATA Ha
K/IMEHTU Ha ApebHO U KaK Te3u ApYyru KpUTtepuu ca NoBAUAIM 33 OCUTYPABAHETO Ha Bb3MOXHO Haii-go6pua pesyntar
no oTHoOLWeHMe Ha obuMTe pa3xoam 3a KameHTa”

»,Bapues ®uHaHc” EOO/ TpeTupa BCUYKM KANEHTM PAaBHOCTOMHO, HE3aBUCMMO OT KaTeropusaumaTa UM, CbriacHo
,»[10/IUTUKATA 33 U3NbIHEHME HA HapeXAaHUA NPY HaNbNAroNpPUATHU YCI0BUA 3a KIMEHTa".

»,Bapues ®uHaHc” EOO/ He e U3non3Ban ApYr KpUTepuii 3a onpeaensHe Ha Hal-006pMA pe3yaTaT 3a OTYETHUA Nepuoa,
KOWMTO fa e 6un npeanoyeTeH Npes HenocpeaCcTBEHaTa LLEeHA Ha MHCTPYMEHTA U PasXxoanTe 3a U3Nb/IHEHME Ha
HapeXaaHeTo.

NHbopmauma no un.3, naparpad 3, 6yksa ,,»k“ ot lenernpaH pernameHt 2017/576: ,,06scHeHMe 3a HaUMHa, NO
KoiiTo ,BapueB PuHaHc” EOO/[] nanonssa BCUUKU AAHHU UK CPEACTBA, CBBP3aHM C KaYeCTBOTO HA U3MbJIHEHME,
BKAIOYUTENHO BCUUKM AaHHK, nybauKysaHu 8 [lenernpaH pernament (EC) 2017/575“
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B pasrnexxgaHua nepuog, ,Bapues dPuHaHc” EOO/ He e yCTaHOBWUA OTKJAOHEHUS OT NPUHLUNUTE 33 Hal-A06po
M3NbAHEHWE, CbrNAcHO ,,MoNNTUKA 33 M3NBAHEHME HA KNIMEHTCKU HapeXaaHWUA 32 CAENKN C GUHAHCOBU MHCTPYMEHTM .

MHbopmauma no un.3, naparpad 3, byksa ,,3“ ot [lenernpaH pernameHt 2017/576: ,,Korato e npunoxxummo,
onucaHue Ha HauMHa, N0 KOMNTO NMHBECTULMOHHUAT NOCPeAHUK € U3NO0A3BaN pe3yATaTuTe Ha KOHCONNAUPAH
[OCTaBUYMK Ha A aHHK, Cb3[aAeH B CbOTBETCTBUE C uneH 65 ot Anpekrtusa 2014/65/EC

Pasnopeabara Ha un. 3, naparpad 3, 6yksa ,,3“ ot [lenernpar pernameHTt 2017/576 e HENPUAOKMMA KbM AeMHOCTTa
Ha MHBECTMLMOHEH nocpeaHuK ,,Bapues PuHaHc” EOO/L.



